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* e 3MP]OPPY^ST]P 5Z`YNTW 5Z][Z]L_P 3^^P_ @LYLRPXPY_ CWLY

GSP 5Z][Z]L_P 3^^P_ @LYLRPXPY_ CWLY *()- g *(*( T^ L]]LYRPO L^ QZWWZb^2

FPN_TZY ) EPaTPb ZQ []PaTZ`^ 5Z][Z]L_P 3^^P_ @LYLRPXPY_ CWLY *()( g *()-4
`b_fYTUc!Q^!_fUbfYUg!_^!̀ b_WbUcc!_^!Q!̂ e]RUb!_V![Ui!W_Q\c!Q^T!QSdY_^c!Y^S\eTUT
gYdXY^!dXU!̀ bUfY_ec!8_b`_bQdU!6ccUd!CQ^QWU]U^d!F\Q^

FPN_TZY * 5Z][Z]L_P BaP]aTPb LYO 4LNVR]Z`YO2!̀ b_fYTUc!Q^!_fUbfYUg!_V!
6RUbTUU^cXYbU!Q^T!RQS[Wb_e^T!d_gQbTc!Ydc!Q``b_QSX!d_!QccUd!]Q^QWU]U^d&!Ydc
8_b`_bQdU!F\Q^^Y^W!VbQ]Ug_b[!Q^T!XYWX\YWXdc!\Y^[c!d_!_dXUb!̀ _\YSYUc!Q^T!cdbQdUWYUc

FPN_TZY + B]RLYT^L_TZYLW LYO 9ZaP]YLYNP F_]`N_`]P2!_ed\Y^Uc!dXU!S_b`_bQdU!W_fUb^#
Q^SU!Q``b_QSX!d_gQbTc!QccUd!]Q^QWU]U^d&!Q\_^W!gYdX!dXU!]USXQ^Yc]c!Y^!̀ \QSU!V_b!
`b_ZUSdcl!Y^S\ecY_^!gYdXY^!dXU!8Q`YdQ\!F\Q^

FPN_TZY , 5L[T_LW <YaP^_XPY_ 3]]LYRPXPY_^ LYO )- KPL] <YaP^_XPY_ F_]L_PRd2!XYWX#
\YWXdc!Ve^TY^W!c_ebSUc&!̀ bY_bYdYcQdY_^!VbQ]Ug_b[!Q^T!+/!iUQb!Y^fUcd]U^d!cdbQdUWi(
JXYc!Q\c_!XYWX\YWXdc![Ui!QbUQc!_V!Uh`U^TYdebU!QSb_cc!Q\\!QccUd!di`Uc

FPN_TZY - C]Z[P]_d2!_ed\Y^Uc!X_g!gU!]Q^QWU!_eb!Fb_`Ubdi!̀ _bdV_\Y_

FPN_TZY . B[PY F[LNP2!_ed\Y^Uc!X_g!gU!]Q^QWU!_eb!̀ Qb[c!Q^T!_`U^!c`QSUc

FPN_TZY / EZLO^ F_]`N_`]P^% ?TRS_TYR LYO JL_P] <YQ]L^_]`N_`]P2!_ed\Y^Uc!X_g!gU
]Q^QWU!_eb!H_QTc!Q^T!Qcc_SYQdUT!Y^VbQcdbeSdebU!̂ Udg_b[

FPN_TZY 0 ;Z`^TYR2!_ed\Y^Uc!X_g!gU!]Q^QWU!_eb!>_ecY^W!̀ _bdV_\Y_

FPN_TZY 1 8WPP_2!_ed\Y^Uc!X_g!gU!]Q^QWU!_eb!<\UUd!Q^T!c]Q\\!̀ \Q^d!QccUdc

FPN_TZY )( <5G2!_ed\Y^Uc!X_g!gU!]Q^QWU!_eb!?8J!QccUdc!Q^T!Qcc_SYQdUT!Y^VbQcdbeSdebU

FPN_TZY )) 8`_`]P 6PaPWZ[XPY_^ LYO 3]]LYRPXPY_^

/64F;A@�WX�'>AEE2DK�A7�$6M@;F;A@E
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, e 3MP]OPPY^ST]P 5Z`YNTW 5Z][Z]L_P 3^^P_ @LYLRPXPY_ CWLY

JXU!̀ bUfY_ec!8_b`_bQdU!6ccUd!CQ^QWU]U^d!F\Q^!QT_`dUT!Y^!IU`dU]RUb!,*+*!Y^TYSQdUT!Q!

^e]RUb!_V![Ui!W_Q\c!Q^T!QSdY_^c!QSb_cc!Q\\!QccUd!di`Uc!d_!U^cebU!dXQd!Q\\!_V!dXU!8_e^SY\c!

9LL>ML!9K>!>T><MBO>ER!F9G9@>=\!!1KH@K>LL!9@9BGLM!MA>L>!9<MBOBMB>L!BL!GHM>=!;>EHP[

9;890;=?

"4F;H;F;6E�;56@F;M65�;@�#"*-�XVWV�S�XVWY C]ZR]P^^ _Z OL_P

;^cebY^W!dXQd!_edS_]Uc!_V!IUbfYSU!RQcUT!
QccUd!cdbQdUWYUc!Q\YW^!gYdX!8_]]e^Ydi!
F\Q^&!IdbQdUWYS!FbY_bYdYUc!Q^T!IY^W\U
EedS_]U!6WbUU]U^d(

E^W_Y^W!QSdYfYdi!Qc!QccUdc!QbU!bUfYUgUT(
5H!=9M>!MA>!HV<>!IHKM?HEBH!A9L!;>>G
bUfYUgUT!gYdX!̀ b_`_cQ\c!S_^dQY^UT!
gYdXY^!dXU!g_b[IF68;!IdbQdUWi
SebbU^d\i!RUY^W!Y]`\U]U^dUT(!!JXU
TU`_d!cdbQdUWi!XQc!Q\c_!RUU^!Q``b_fUT!
gXYSX!U^cebUc!dXQd!dXUcU!VQSY\YdYUc!
ce``_bd!VedebU!cUbfYSU!TU\YfUbi(!!JXU
8_]]UbSYQ\!Q^T!?^TecdbYQ\!IdbQdUWi!
XQc!RUU^!Q``b_fUT!Q^T!Yc!dXU!SQdQ\icd!
V_b!VebdXUb!US_^_]YS!TUfU\_`]U^d(
JXU!8_e^SY\!XQc!Q\c_!Q^!Q``b_fUT
8_]]e^Ydi!6ccUd!JbQ^cVUb!F_\YSi(
<ebdXUb!bUfYUgc!QbU!RUY^W!̀ b_WbQ]]UT!
V_b!_dXUb!QccUd!di`Uc(

?]`\U]U^dY^W!Q!SQbR_^!]Q^QWU]U^d!
YZXGZKM^

JXU!8_e^SY\!XQc!QWbUUT!̂ Ug!dQbWUdc!
V_b!SQbR_^!bUTeSdY_^(!!JXU!8QbR_^
CQ^QWU]U^d!IdbQdUWi!Yc!RUY^W!
K>OB>P>=!9G=!=>O>EHI>=!MH!K>W><M!
dXUcU!̂ Ug!dQbWUdc(

?]`\U]U^dY^W!Q!VeU\!SX_YSU!cdbQdUWi!V_b!
XUQdY^W!e`WbQTUc!Q^T!̂ Ug!Y^cdQ\\QdY_^c(

JXU!<eU\!8X_YSU!IdbQdUWi!V_b!̂ _^
'X_ecY^W!QccUdc!gQc!Q``b_fUT!Y^!
IU`dU]RUb!,*+*&!Q^T!S_^cYTUbc!gX_\U
\YVU!S_cdc&!SQbR_^!U]YccY_^c!Q^T!_dXUb!
Y]`_bdQ^d!VQSd_bc(
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3MP]OPPY^ST]P 5Z`YNTW 5Z][Z]L_P 3^^P_ @LYLRPXPY_ CWLY e -

?]`\U]U^dY^W!Q!]QY^dU^Q^SU!cdbQdUWi( JXU!CQY^dU^Q^SU!IdbQdUWi!gQc!
Q``b_fUT!Y^!@Q^eQbi!,*+-&!Q^T!cUdc!
_ed!dXU!Rb_QT!̀ b_SUccUc!Ri!gXYSX!
dXU!8_e^SY\lc!]QY^dU^Q^SU!̂ UUTc!
9K>!B=>GMBU>=Z!F9G9@>=Z!FHGBMHK>=
Q^T!bU`_bdUT!_^(!!JXU!cdbQdUWi!Q\c_
XYWX\YWXdc![Ui!dXU]Uc!V_b!SQ`YdQ\YcUT
]QY^dU^Q^SU!̀ b_WbQ]]Uc&!Q!̂ e]RUb!_V!
gXYSX!Q\c_!Q\YW^!gYdX!gYTUb!S_b`_bQdU
_RZUSdYfUc!Q^T!cdQded_bi!bUaeYbU]U^dc)
UHROMGZOUTY$

?]`\U]U^dY^W!̀ b_SUTebUc!d_!S_\\QdU!Q^T!
QccUcc!edY\YcQdY_^!QSb_cc!dXU!_`UbQdY_^Q\
VUXZLUROU$

E^W_Y^W!QSdYfYdi!gYdX!edY\YcQdY_^
S_\\USdUT!Q^T!bUS_bTUT!Qc!cdbQdUWYUc!
QbU!TUfU\_`UT!V_b!fQbY_ec!QccUd!di`Uc(

;hQ]Y^Y^W!e^TUb!edY\YcUT!QccUdc( 6ccUd!edY\YcQdY_^!bUfYUgUT!TebY^W!
IUbfYSU!RQcUT!QccUd!cdbQdUWYUc&!gYdX!
bUS_]]U^TQdY_^c!S_^dQY^UT!gYdXY^!
`b_`_cQ\c(!!6!bUfYUg!_V!QccUd!ecU!Yc!Q\c_!
e^TUbdQ[U^!_^!Q^!Y^TYfYTeQ\!QccUd!RQcYc!
gXUbU!_``_bde^YdYUc!UhYcd(

9UfU\_`Y^W!Q^T!Y]`\U]U^dY^W!S_]]_^!
HV<>!LI9<>!LM9G=9K=L\

I`QSU!cdQ^TQbTc!XQfU!RUU^!TUfU\_`UT
Qc!̀ Qbd!_V!dXU!gYTUb!g_b[IF68;
cdbQdUWi!gYdX!dXUcU!RUY^W!QTXUbUT!d_!Qc!
HV<>L!9K>!NI@K9=>=\

*FIE>F>GMBG@!IKH@K9FF>!MH!K>=N<>!HV<>
c`QSU!Ri!,/"

JXU!g_b[IF68;!cdbQdUWi!gQc!Q``b_fUT!
Y^!IU`dU]RUb!,*+*!Q^T!Yc!\Y^[UT!gYdX!
dXU!M_b[c]Qbd!Y^YdYQdYfU!Q^T!8ecd_]Ub!
IUbfYSU!Fb_fYcY_^!gXYSX!gY\\!bUTeSU
MA>!GNF;>K!H?!?9<BEBMB>L!NL>=!?HK!HV<>
`eb`_cUc!Vb_]!32!d_!/-!Ri!,*+1)+2(

?]`\U]U^dY^W!TYc`_cQ\!cdbQdUWi( JXU!Ieb`\ec!Fb_`Ubdi!F_\YSi!Q``b_fUT
6`bY\!,*++&!Q^T!cUdc!_ed!̀ bY^SY`\Uc!
9G=!IKH<>LL>L!?HK!MA>!>T><MBO>
]Q^QWU]U^d!_V!dXU!8_e^SY\lc!̀ b_`Ubdi!
QccUdc(!!?^!QTTYdY_^&!Q^!6ccUd!9Yc`_cQ\!
=b_e`!XQc!RUU^!V_b]UT!d_!Y]`\U]U^d
cdbQdUWi!Q^T!]_^Yd_b!TYc`_cQ\c(

9UfU\_`]U^d!_V!SQ`YdQ\!̀ b_ZUSdc!dXb_eWX!
WQdUgQi!̀ b_SUcc(

JXU!=QdUgQi!̀ b_SUcc!XQc!RUU^!
UcdQR\YcXUT!Q^T!Yc!ed\YcUT!V_b!dXU
TU\YfUbi!_V!]QZ_b!̀ b_ZUSdc(

9UfU\_`Y^W!Q^T!Y]`\U]U^dY^W!XYWX!\UfU\!
_`dY_^!Q``bQYcQ\!cU\USdY_^!̀ b_SUcc!V_b!
`b_ZUSdc!Y^S\ecY_^!gYdXY^!SQ`YdQ\!̀ \Q^(

6^!QccUcc]U^d!Q``bQYcQ\!]_TU\
XQc!RUU^!TUfU\_`UT!Q^T!Yc!RUY^W
Y]`\U]U^dUT!d_!TUdUb]Y^U!̀ b_ZUSdcl!
Y^S\ecY_^!gYdXY^!dXU!SQ`YdQ\!̀ \Q^(
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. e 3MP]OPPY^ST]P 5Z`YNTW 5Z][Z]L_P 3^^P_ @LYLRPXPY_ CWLY

BC7A FC357

"4F;H;F;6E�;56@F;M65�;@�#"*-�XVWV�S�XVWY C]ZR]P^^ _Z OL_P

9UfU\_`!Q!\_^W!dUb]!̀ XicYSQ\
VbQ]Ug_b[!V_b!UQSX!_V!6RUbTUU^cXYbUc!
]QY^!cUdd\U]U^dc

$HFIE>MBHG!H?!BGINM!9G=!K9MBU<9MBHG!H?!9EE
F9BGM9BG>=!LBM>!=9M9!BGMH!$HGUKF!4RLM>FZ
Y^S\eTY^W!TUdQY\c!Q^T!]UQcebU]U^dc!_V!
9EE!B=>GMBU>=!?>9MNK>L!d@K9LLZ!IE9R!9K>9LZ
cXbeRc&!UdS$(!!6^^eQ\!6bUQ!bUfU^eU!g_b[c!
`b_WbQ]]Uc!TUfU\_`UT!Q^T!Q``b_fUT!Ri!
9K>9!<HFFBMM>>L!;9L>=!HG!B=>GMBU>=!EH<9E
bUaeYbU]U^dc!Q^T!VUUTRQS[!Vb_]!;\USdUT!
CU]RUbc!#!8_]]e^Ydi!8_e^SY\c(

5H!=>UG>!MA>!O9KBHNL!IHM>GMB9E!KHE>L!HK!
Ve^SdY_^c!Q^T!UccU^dYQ\!aeQ\YdYUc!_V!UQSX!
=BT>K>GM!MRI>!H?!HI>G!LI9<>

6!bUfYcUT!FQb[c!#!E`U^!I`QSUc!IdbQdUWi
gQc!!Q``b_fUT!Ri!?I8!Y^!@Q^eQbi!,*++&!Q^T!
TUdQY\c!QWbUUT!SXQ^WUc!d_!_`U^!c`QSU
SGTGMKSKTZ$

9UfU\_`!]Y^Y]e]!cdQ^TQbTc!Q^T!
aeQ\YdQdYfU!cdQ^TQbTc&!?TU^dYVi!QSdY_^c!
d_!Q\\_g!QTZecd]U^d!d_!_`U^!c`QSU
]Q^QWU]U^d!bUWY]Uc&!Y]`b_fU]U^d!d_!
S_'_bTY^QdY_^!UdS(

JXU!E`U^!I`QSUc!CQY^dU^Q^SU!A9?!bUfYUg!
<9KKB>=!HNM!BG!ighj!B=>GMBU>=!9!GNF;>K!
_V!Q]U^TUT!Q^T!QTTYdY_^Q\!]QY^dU^Q^SU
_`dY_^c!d_!VebdXUb!Y^SbUQcU!cS_`U!V_b
SXQ^WUc!d_!ceYd!\_SQ\!S_^TYdY_^c!#!
bUaeYbU]U^dc(!6!̀ b_`_cUT!̀ b_WbQ]]U!V_b!
Y^SbUQcUT!̀ b_]_dY_^!_V!BQ^TcSQ`U!cUbfYSUc!
Y^!S_^Ze^SdY_^!gYdX!ecU!_V!_`U^!c`QSUc!XQc!
RUU^!QWbUUT(
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3MP]OPPY^ST]P 5Z`YNTW 5Z][Z]L_P 3^^P_ @LYLRPXPY_ CWLY e /

EB36F% FGEH5GHE7F% ?<9;G<A9 3A6 J3G7E <A8E3FGEH5GHE7

"4F;H;F;6E�;56@F;M65�;@�#"*-�XVWV�S�XVWY C]ZR]P^^ _Z OL_P

9UfU\_`!QccUd!]Q^QWU]U^d!̀ \Q^^Y^W
Q^T!Y^dUWbQdU!Yd!Y^d_!TQY\i!dQc[c(

6!H_QT!6ccUd!CQ^QWU]U^d!F\Q^!gQc!Q``b_fUT
Y^!D_fU]RUb!,*+,!cUddY^W!_ed!dXU!_fUbQ\\
VbQ]Ug_b[(!6!H_QT!6ccUd!CQ^QWU]U^d!
>Q^TR__[!Q``b_fUT!Y^!D_fU]RUb!,*+,!cUddY^W!
_ed!WeYTQ^SU!V_b!Y^dUWbQdY^W!QccUd!]Q^QWU]U^d!
Y^d_!TQY\i!dQc[c(

CQ^QWU&!]QY^dQY^&!_`UbQdU!Q^T!Y^fUcd!Y^!
A9K;HNKL!MH!IKHOB=>!>T><MBO>!?9<BEBMB>L!
gXYSX!]UUd!Secd_]Ub!bUaeYbU]U^dc!Q^T
]QhY]YcU!Y^S_]U!d_!dXU!8_e^SY\

6^^eQ\!̀ b_WbQ]]Uc!_V!bUfU^eU!g_b[c!U^cebU
dXQd!]QY^dU^Q^SU!QSdYfYdYUc!QbU!̀ bY_bYdYcUT!
QSS_bTY^W!d_!̂ UUT!Q^T!dQ[U!QSS_e^d!_V!Y^`ed!
Vb_]!XQbR_eb!QTfYc_bi!S_]]YddUUc(

HQdUc!Q^T!TeUc!QbU!bUfYUgUT!Q^^eQ\\i!d_!dQ[U
9<<HNGM!H?!BGW9MBHG!9G=!;>!<HFI>MBMBO>!BG!MA>
]Qb[Ud!̀ \QSU(!6\c_&!̂ Ug!SXQbWUc!XQfU!RUU^
UcdQR\YcXUT!d_!TbQg!Y^S_]U!Vb_]!U]UbWY^W!
RecY^Ucc!Y^!SbUg!dbQ^cVUb!Q^T!\UYcebU)dbQY^Y^W!
GIZO\OZOKY$
GeQi!cYTU!̀ _gUb!ce``\YUc!gUbU!Y^cdQ\\UT!Qd!
.9<=NT!BG!ighj!MH!L>KOB<>!;>KMA>=!O>LL>EL!9G=!
bUTeSU!̀ _\\edY_^!Vb_]!be^^Y^W!WU^UbQd_bc!_^
HUGZY$

CQY^dQY^!UhYcdY^W!S_e^SY\!_g^UT!S_QcdQ\
9LL>ML!MH!IKHM><M!9@9BGLM!WHH=BG@
Q^T!Ub_cY_^!Vb_]!cUQ&!Q^T!S_^cdbeSd
^Ug!TUVU^SUc!gXUbU!dXUbU!Yc!Q!c_e^T!
US_^_]YS!SQcU(

6^!Q^^eQ\!̀ b_WbQ]]U!_V!bUfU^eU!]UQcebUc!
U^cebUc!dXQd!QccUdc!QbU!bUWe\Qb\i!Y^c`USdUT!Q^T
bU`QYbUT!RQcUT!_^!̀ bY_bYdi!̂ UUT(

-HG@>K!M>KF!>T><ML!H?!<EBF9M>!<A9G@>!HG!L>9!
\UfU\c!QbU!RUY^W!S_^cYTUbUT!Y^!dXU!TUfU\_`]U^d!
_V!B_SQ\!<\__T!HYc[!CQ^QWU]U^d!F\Q^c!bUaeYbUT!
NG=>K!MA>!'EHH=!3BLD!.9G9@>F>GM!d4<HME9G=e!
6Sd!,**3(!EedS_]Uc!gY\\!TbYfU!VedebU!SQ`YdQ\
OT\KYZSKTZ$

.9BGM9BG!<HNG<BE!HPG>=!WHH=
`b_dUSdY_^!QccUdc!d_!̀ b_dUSd!QWQY^cd!
KBO>K!9G=!LNK?9<>!P9M>K!WHH=BG@Z!9G=!
S_^cdbeSd!̂ Ug!TUVU^SUc!gXUbU!dXUbU!Yc!
Q!c_e^T!US_^_]YS!SQcU(

6^!Q^^eQ\!̀ b_WbQ]]U!_V!bUfU^eU!]UQcebUc!
U^cebUc!dXQd!QccUdc!QbU!bUWe\Qb\i!Y^c`USdUT!Q^T
bU`QYbUT!RQcUT!_^!̀ bY_bYdi!̂ UUT(

/>P!WHH=!IKHM><MBHG!L<A>F>L!9K>!;>BG@!
TUfU\_`UT!V_b!>e^d\i!Q^T!Id_^UXQfU^!gYdX!dXU
V_b]Ub!̀ \Q^^UT!V_b!Y]`\U]U^dQdY_^!Y^!,*+/!Q^T
dXU!\QddUb!Y^!,*+0(

F_dU^dYQ\!̂ Ug!QccUdc!QbU!RUY^W!S_^cYTUbUT
TebY^W!TUfU\_`]U^d!_V!]UQcebUc!d_!bUTeSU
WHH=!KBLD!9L!K>JNBK>=!BG!IK>I9K9MBHG!H?!-H<9E
<\__T!HYc[!CQ^QWU]U^d!F\Q^c!bUaeYbUT!
NG=>K!MA>!'EHH=!3BLD!.9G9@>F>GM!d4<HME9G=e!
6Sd!,**3(!EedS_]Uc!gY\\ "%$&# VedebU!SQ`YdQ\
OT\KYZSKTZ$
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MU!gY\\!S_^dY^eU!d_!̀ b_fYTU!W__T!aeQ\Ydi
9THK=9;E>!AHF>L!MH!I>HIE>!BG!AHNLBG@
TKKJ

JXU!cUbfYSU!XQc!RUU^!ceSSUccVe\!Y^!bUTeSY^W
dXU!̂ e]RUb!_V!X_]U\Ucc^Ucc!Q``\YSQdY_^c!
Ri!U^cebY^W!dXQd!SQcUc!_V!̀ _dU^dYQ\
X_]U\Ucc^Ucc!QbU!QTTbUccUT!Qd!dXU!Y^YdYQ\
S_^dQSd&!̀ bUfU^dY^W!X_]U\Ucc^Ucc!Ri
`b_fYTY^W!Y^dUbfU^dY_^!Qd!dXU!UQb\YUcd!cdQWU(

JXU!IUbfYSU!XQc!bUSU^d\i!bUfYUgUT!dXU
S_e^SY\!X_ecU!6\\_SQdY_^!F_\YSi!d_!U^cebU
dXQd!Q``\YSQ^dc!gYdX!dXU!XYWXUcd!X_ecY^W!
^UUT!QbU!̀ bY_bYdYcUT!QSS_bTY^W\i!V_b!dXU
Q\\_SQdY_^!_V!QfQY\QR\U!̀ b_`UbdYUc(

JXU!cUbfYSU!Yc!g_b[Y^W!d_!Y^SbUQcU!dXU
cecdQY^QRY\Ydi!_V!dU^Q^SYUc!dXb_eWX!dXU
`b_fYcY_^!_V!ce``_bd!Q^T!QccYcdQ^SU(

MU!gY\\!]QY^dQY^!S_e^SY\!X_ecY^W!d_!Q
cdQ^TQbT!Qd!\UQcd!S_]`QbQR\U!gYdX!dXU
C8AC

JXU!cUbfYSU!XQc!Q!-*!iUQb!RecY^Ucc!̀ \Q^!\Y^[UT!
d_!dXU!+**"!b_Recd!cd_S[!S_^TYdY_^!TQdQRQcU
gXYSX!\UQTc!_^!Q\\!]QY^dU^Q^SU!ReY\d!Y^d_
dXU!TUdQY\UT!dXbUU!iUQb!cd_S[!Y]`b_fU]U^d!
`\Q^(!!JXYc!XQc!̀ b_fUT!ceSSUccVe\!Y^!U^cebY^W!
dXQd!8_e^SY\!>_ecY^W!Yc!_^!dQbWUd!d_!]UUd!dXU
I>GI!Ri!dXU!CQbSX!,*+/!TUQT\Y^U(

MU!gY\\!]QhY]YcU!ecU!_V!UhYcdY^W!Q^T!̂ Ug!
NU[YOTM

JXU!>_ecY^W!IUbfYSU!XQc!XQT!Q!ceSSUccVe\!Q^T!
_^W_Y^W!̂ Ug!ReY\T!̀ b_WbQ]]U!d_!TU\YfUb!Y^
dXU!bUWY_^!_V!/*!̂ Ug!S_e^SY\!X_ecUc!UfUbi!
iUQb!e^dY\!,*+2(

JXU!cUbfYSU!Q\c_!_`dY]YcUc!dXU!̀ b_fYcY_^!_V!
AHNLBG@!MAKHN@A!MA>!$HNG<BE_L!"THK=9;E>
>_ecY^W!F_\YSi&!d_!̀ b_fYTU!Q!dU^ebU!]Yh!
gYdXY^!̂ Ug!TUfU\_`]U^dc(

MU!]QY^dQY^!Q!RQ\Q^SUT!̀ _bdV_\Y_!dXb_eWX!
^Ug!ReY\T&!QSaeYcYdY_^c&!cQ\Uc&!bU]_TU\\Y^W&
M>GNK>!=BO>KLBU<9MBHGZ!=>FHEBMBHG!9G=!
XKJK\KRUVSKTZ

JXU!IUbfYSU!bUSU^d\i!TUfU\_`UT!Q^!
6ccUd!CQ^QWU]U^d!IicdU]!gXYSX!̀ e\\c!
Y^V_b]QdY_^!Vb_]!Q\\!cicdU]c!d_!U^cebU!dXU
cUbfYSU!Yc!QgQbU!_V!dXU!S_^dbYRedY_^!Vb_]!Q\\
bUc_ebSUc!Q^T!U^QR\Uc!cU^Y_b!]Q^QWU]U^d!
d_!]Q[U!Y^V_b]UT!Y^fUcd]U^d!TUSYcY_^c!
RQcUT!_^!VQSdc(

JXU!>_ecY^W!IUbfYSU!Yc!V_bde^QdU!Y^!dXQd!
dXUbU!Yc!XYWX!TU]Q^T!V_b!Q\]_cd!Q\\!_V!Ydc!
QccUdc(!!>_gUfUb&!dXUbU!Yc!Q!c]Q\\!̀ b_`_bdY_^
_V!c_]U!cXU\dUbUT!X_ecY^W!cSXU]Uc!dXQd!
QbU!e^TUbedY\YcUT!Q^T!Q!Wb_e`!XQc!RUU^!
UcdQR\YcXUT!d_!bUfYUg!dXUcU!QccUdc!Qd!Q
cdbQdUWYS!\UfU\(
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MU!gY\\!S_^dbYRedU!d_!̂ UYWXR_ebX__T!
XKMKTKXGZOUT

JXU!cUbfYSU!S_^dY^eUc!d_!ReY\T!_^!dXU
cdbU^WdXc!Y^!\_SQ\!S_]]e^YdYUc!dXb_eWX
>T><MBO>!<NLMHF>K!BGOHEO>F>GM!PHKDBG@
gYdX!S_]]e^YdYUc!d_!TUdUb]Y^U!QbUQc!V_b!
bUWU^UbQdY_^!Q^T!TUfU\_`]U^d&!Q^T!XQc!
;>>G!LN<<>LL?NE!PBMA!LB@GBU<9GM!IKHC><ML!
BG!#KB=@>!4MK>>MZ!#9GT!9G=!#9KK9L@9M>Z
6XGYKXH[XMN$

MU!gY\\!U^S_ebQWU!Q!8_e^SY\!gYTU!Q``b_QSX!
d_!Y^fUcd]U^d

>_ecY^W!g_b[c!S\_cU\i!gYdX!_dXUb!cUbfYSUc!
edY\YcY^W!AUic!6bUQc!V_b!9UfU\_`]U^d!
Ve^TY^W!d_!YTU^dYVi!e^TUbedY\YcUT!=U^UbQ\
<e^T!cYdUc!V_b!dXU!TUfU\_`]U^d!_V!]eSX!
G>>=>=!9THK=9;E>!AHNLBG@Z!LN<A!9L!MA>
XYWX\i!ceSSUccVe\!cSXU]U!DUg!7eY\T!8_e^SY\
)HNLBG@!IKHC><M!BG!#9GT!HG!9!?HKF>K!
UTeSQdY_^!cYdU(

MU!gY\\!U^cebU!dXU!cd_S[!S_]`\YUc!gYdX
bU\UfQ^d!bUWe\Qd_bi!bUaeYbU]U^dc

JXU!X_ecY^W!cUbfYSU!XQc!Y]`\U]U^dUT!Q!VeU\
SX_YSU!cdbQdUWi!Q\YW^UT!gYdX!dXU!S_b`_bQdU
cdbQdUWi&!U^XQ^SUT!d_!dQ[U!Y^d_!QSS_e^d!
dU^Q^dcl!be^^Y^W!S_cdc!Q^T!UQcU!_V!ecU!Q^T!
dXU!]QdbYh!Yc!edY\YcUT!V_b!Q\\!̂ Ug!XUQdY^W!
OT\KYZSKTZ$

JXU!IUbfYSU!XQc!bUSU^d\i!Q``_Y^dUT!Q
S_^dbQSd_b!d_!e^TUbdQ[U!Q^!;^UbWi!6eTYd!_V!
Q\\!Ydc!X_ecUc&!̀ b_TeSY^W!;^UbWi!FUbV_b]Q^SU
$>KMBU<9M>LZ!PAB<A!PBEE!EBGD!=BK><MER!MH!K>GM!
cUddY^W(!!JXU!_edS_]U!gY\\!RU!b_Recd!U^UbWi!
>V<B>G<R!=9M9!>G9;EBG@!K>LHNK<>L!MH!;>
V_SecUT!_^!dX_cU!]_cd!Y^!̂ UUT(
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0T>KBG@!W>QB;E>!PHKDLAHI!HI>GBG@!AHNKL!
d_!ceYd!_eb!Secd_]Ubc!RecY^Ucc!̂ UUTc(

C_TUb^YcQdY_^!bUfYUg!SebbU^d\i!
HG@HBG@!PAB<A!>GLNK>L!LNV<B>GM!<HO>K!
Qd!Q\\!dY]Uc!Q\\_gY^W!bU`QYbc!d_!RU
NG=>KM9D>G!9L!JNB<DER!9G=!>V<B>GMER!9L!
VUYYOHRK$

8_^cYTUb!dXU!̂ UUTc!_V!_eb!Y^dUb^Q\
I[YZUSKXY$

E^W_Y^W!]QZ_b!b_\\!_ed!_V!gQcdU
fUXYS\Uc!d_!ce``_bd!̂ Ug!gQcdU
S_\\USdY_^!cicdU]!SebbU^d\i!RUY^W!
OSVRKSKTZKJ$

4/=

"4F;H;F;6E�;56@F;M65�;@�#"*-�XVWV�S�XVWY C]ZR]P^^ _Z OL_P

8_]`bUXU^cYfU!QccUd!]Q^QWU]U^d
Y^V_b]QdY_^!Yc!S_\\USdUT&!]QY^dQY^UT&!bUQTY\i
9O9BE9;E>!9G=!LMHK>=!>V<B>GMER

JXU!S_e^SY\lc!?J!cUbfYSU!]Q^QWU]U^d!
cicdU]!Yc!dXU!SU^dbQ\!TQdQ!cd_bU!V_b!?8J!
QccUd!]Q^QWU]U^d!Y^V_b]QdY_^(!JXU
cicdU]!Yc!QSSUccUT!Q^T!]QY^dQY^UT!
;R!9EE!*$5!LM9T\!5ABL!BL!BGM>@K9M>=!PBMA!
dXU!TUc[d_`!]Q^QWU]U^d!d__\!d_
]QY^dQY^!S_]`bUXU^cYfU!Y^V_b]QdY_^!
K>@9K=BG@!MA>!A9K=P9K>!LI><BU<9MBHG
Q^T!c_VdgQbU!Y^cdQ\\UT!_^!dXU!F8!Q^T!
\Q`d_`!UcdQdU(

*G?HKF9MBHG!BL!B=>GMBU>=!9G=!F9BGM9BG>=!
bU\QdY^W!d_!cicdU]!mb_QT]Q`cn&!\YVUSiS\Uc!
Q^T!bU`\QSU]U^d!̀ \Q^c

6\\!RecY^Ucc!cicdU]c!gUbU!QccUccUT!Y^!
dUb]c!_V!Ve^SdY_^Q\Ydi&!̀ UbV_b]Q^SU&
QfQY\QRY\Ydi!Q^T!bUcY\YU^SU!TebY^W!
dXU!?8J!bUfYUg!S_^S\eTUT!Y^!,*+,(
6!̀ b_WbQ]]U!_V!S_^dbQSd!bUfYUg!
Q^T!̀ _dU^dYQ\!bU'`b_SebU]U^d!_V!Q\\
RecY^Ucc!SbYdYSQ\!cicdU]c!gQc!QWbUUT
Ri!F_\YSi!Q^T!HUc_ebSUc!8_]]YddUU!Y^
D_fU]RUb!,*+-(

8U^dbQ\YcY^W!̀ ebSXQcY^W!Q^T!ce``\i!S_^dbQSdc!
V_b!XQbTgQbU!Q^T!cdQ^TQbT!c_VdgQbU

6\\!?J!XQbTgQbU!Q^T!c_VdgQbU!Yc!
`ebSXQcUT!dXb_eWX!_b!Y^!S_^ce\dQdY_^
gYdX!?8J(!6!SU^dbQ\!\Ycd!_V!Q\\!?8J!
<HGMK9<ML!BL!F9BGM9BG>=!9G=!LI><BU<!
;N=@>ML!B=>GMBU>=!?HK!A9K=P9K>!9G=!
c_VdgQbU!Q^^eQ\!\YSU^SU&!ce``_bd!Q^T!
]QY^dU^Q^SU!S_cdc(
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;h`\_YdY^W!Q``b_`bYQdU!U'`b_SebU]U^d&!\UWQ\
Q^T!VbQ]Ug_b[!QWbUU]U^dc!V_b!XQbTgQbU
Q^T!c_VdgQbU

IS_ddYcX!Q^T!KA!̀ b_SebU]U^d!
VbQ]Ug_b[c!QbU!ecUT!gXU^UfUb!dXUi!
QbU!QfQY\QR\U!Q^T!̀ b_fYTU!RUcd!fQ\eU(
?^!̀ QbdYSe\Qb&!dXU!]QZ_bYdi!_V!XQbTgQbU
Yc!̀ ebSXQcUT!Vb_]!VbQ]Ug_b[!
QWbUU]U^dc!Y^S\eTY^W!F8c&!\Q`d_`c&
cUbfUbc!Q^T!̂ Udg_b[!UaeY`]U^d(

;^cebU!Q\\!̂ Ug!XQbTgQbU!Q^T!c_VdgQbU!QbU
dX_b_eWX\i!dUcdUT!d_!U^cebU!dUSX^YSQ\!Q^T
_`UbQdY_^Q\!S_]`\YQ^SU

<_\\_gY^W!dXU!bUfYUg!_V!?8J!Q!̂ Ug!
cdbeSdebU!gQc!Y]`\U]U^dUT!TebY^W!
,*+-(!H_\Uc!Q^T!bUc`_^cYRY\YdYUc!
QbU!̂ _g!S\UQb\i!TYfYTUT!RUdgUU^!
_`UbQdY_^Q\!Q^T!TUfU\_`]U^d!
dUQ]c(!?^Tecdbi!cdQ^TQbT!SXQ^WU
]Q^QWU]U^d!̀ b_SUccUc!QbU!Y^!̀ \QSU
MH!>GLNK>!MA9M!9EE!LB@GBU<9GM!<A9G@>L!
d_!dXU!\YfU!_`UbQdY_^Q\!U^fYb_^]U^d
QbU!dUcdUT!Q^T!Q``b_fUT!RUV_bU!RUY^W
JKVRU^KJ$

CY^Y]YcY^W!_`UbQdY_^Q\!_fUbXUQTc!Q^T!
Q^^eQ\!be^^Y^W!S_cdc

6\\!S_^dbQSdc!QbU!bUfYUgUT!_^!Q^
Q^^eQ\!RQcYc!d_!U^cebU!dXUi!S_^dY^eU
d_!bU`bUcU^d!RUcd!fQ\eU!V_b!dXU!S_e^SY\(
5A>!K><>GM!*$5!K>OB>P!B=>GMBU>=!MA>
`_dU^dYQ\!d_!bUTeSU!Q^^eQ\!be^^Y^W!
S_cdc!Ri!cdQ^TQbTYcY^W!_^!dXU
.B<KHLH?M!LNBM>!H?!HV<>!IKH=N<MBOBMR
c_VdgQbU!Q^T!TUc[d_`!]Q^QWU]U^d!
d__\c(!6^!Y]`\U]U^dQdY_^!̀ b_ZUSd!Yc!
SebbU^d\i!e^TUbgQi!gXYSX!gY\\!e`WbQTU
_b!bU`\QSU!Q!̂ e]RUb!_V!UhYcdY^W
LRLM>FL!9G=!MHHEL!BG<EN=BG@!0V<>!9G=
dXU!B_dec!D_dUc!U]QY\!cicdU](

;^cebY^W!RQS[e`)bUS_fUbi!_V!cicdU]c!Q^T
TYcQcdUb!bUS_fUbi!_V!SbYdYSQ\!cicdU]c

8_]`bUXU^cYfU!RQS[e`c!QbU!QfQY\QR\U
V_b!Q\\!RecY^Ucc!SbYdYSQ\!cicdU]c(!6!
cUS_^TQbi!TQdQ!SU^dbU!Yc!̂ _g!Y^!
`\QSU&!̀ b_fYTY^W!RecY^Ucc!S_^dY^eYdi
Q^T!TYcQcdUb!bUS_fUbi!VQSY\YdYUc!V_b!
Q!̂ e]RUb!_V!RecY^Ucc!cicdU]c!Q^T
dUSX^YSQ\!cUbfYSUc(!?^!̀ QbdYSe\Qb
cUS_^TQbi!Y^dUb^Ud!S_^^USdYfYdi!Yc!̂ _g!
G\GORGHRK$

;^cebY^W!Q``b_`bYQdU!Y^V_b]QdY_^!cUSebYdi
d9O9BE9;BEBMRZ!BGM>@KBMR!9G=!<HGU=>GMB9EBMRe

JXU!S_e^SY\!S_]`\YUc!gYdX!dXU
bUaeYbU]U^dc!_V!S_^^USdY_^!d_!dXU
1N;EB<!4>KOB<>L!/>MPHKD!d14/e\
F_\YSYUc&!̀ b_SUTebUc&!dUSX^YSQ\
QbSXYdUSdebUc!Q^T!cicdU]!cUSebYdi!QbU
QccUccUT!Q^T!QSSbUTYdUT!_^!Q^!Q^^eQ\
HGYOY$
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*&) 5Z][Z]L_P BaP]aTPb

6RUbTUU^cXYbU!Yc!dXU!0ZNZN!\QbWUcd!_V!dXU!-,!\_SQ\!QedX_bYdYUc!gYdXY^!IS_d\Q^T!gYdX!Q!̀ _`e\Q#

dY_^!_V!Q``b_h!,/3&***!Q^T!S_fUbY^W!Q!̀ bUT_]Y^Q^d\i!bebQ\!QbUQ!_V!,&.-1!caeQbU!]Y\Uc&

S_]`bYcY^W!Q!]YhdebU!_V!VQb]\Q^T&!d_g^c&!S_Qcd\Y^U!Q^T!]_e^dQY^c(!!JbQTYdY_^Q\\i&!Yd!XQc!

;>>G!><HGHFB<9EER!=>I>G=>GM!NIHG!MA>!IKBF9KR!L><MHK!d9@KB<NEMNK>Z!ULABG@!9G=!?HK>LMKRe!

Q^T!bU\QdUT!̀ b_SUccY^W!Y^TecdbYUc(!!EfUb!dXU!̀ Qcd!.*!iUQbc&!dXU!TUfU\_`]U^d!_V!dXU!_Y\

Q^T!WQc!Y^Tecdbi!Q^T!Qcc_SYQdUT!cUbfYSU!cUSd_b!XQc!Rb_QTU^UT!6RUbTUU^cXYbUlc!US_^_]YS

RQcU&!Q^T!S_^dbYRedUT!d_!Q!bQ`YT!̀ _`e\QdY_^!Wb_gdX!_V!c_]U!/*"!cY^SU!+31/(!!!?^!bUSU^d

iUQbc!6RUbTUU^cXYbUlc!̀ _`e\QdY_^!XQc!Y^SbUQcUT!Ri!++(/"!cY^SU!,**+&!dXU!XYWXUcd!̀ _`e\QdY_^!

Wb_gdX!Uh`UbYU^SUT!Ri!Q^i!IS_ddYcX!\_SQ\!QedX_bYdi!_fUb!dXYc!̀ UbY_T(

6G>FIEHRF>GM!PBMABG!";>K=>>GLABK>!BL!<NKK>GMER!EHP!PBMA!9!LB@GBU<9GM!IKHIHKMBHG!H?!

6RUbTUU^cXYbUlc!g_b[Y^W!bUcYTU^dc!S_]]edY^W!d_!g_b[!Y^!6RUbTUU^!8Ydi(!!<_bUSQcdc!

Y^TYSQdU!dXQd!_fUb!dXU!̂ Uhd!+/!iUQbc!dXU!̀ b_`_bdY_^!_V!g_b[Y^W!QWU!̀ U_`\U!gYdXY^!dXU!QbUQ!

gY\\!TUSbUQcU&!gXY\cd!dXU!̂ e]RUb!_V!bUdYbUT!̀ U_`\U!gY\\!Y^SbUQcU&!\UQTY^W!d_!WbUQdUb!TU]Q^T!

_^!8_e^SY\!cUbfYSUc(

CQ^i!QbUQc!_V!6RUbTUU^cXYbU!Uh`UbYU^SU!UhSU\\U^d!aeQ\Ydi!_V!\YVU!gYdX!W__T!U]`\_i]U^d!

`b_c`USdc&!XYWX!cdQ^TQbTc!Y^!XUQ\dX!SQbU!Q^T!\_g!SbY]U!\UfU\c(!!>_gUfUb&!dXUbU!bU]QY^!

`_S[Udc!_V!TU`bYfQdY_^!R_dX!Y^!ebRQ^!QbUQc!Q^T!c]Q\\!_b!bU]_dU!S_]]e^YdYUc!gXUbU!\QS[!_V!

QSSUcc!d_!U]`\_i]U^d!bU]QY^c!Q!̀ b_R\U](

6RUbTUU^cXYbUlc!QccUd!RQcU!Qd!6`bY\!,*+.!UhdU^TUT!d_!c_]U!1/0!VQSY\YdYUc!gXYSX!QbU!ecUT!V_b!

_`UbQdY_^Q\!̀ eb`_cUc&!-&***!XQ!_V!̀ Qb[c!Q^T!_`U^!c`QSU&!-&.**!]Y\Uc!_V!SQbbYQWUgQi&!+&.**

RbYTWUc!Q^T!Se\fUbdc&!+,&3/.!bU^dUT!e^Ydc!V_b!c_SYQ\!X_ecY^W&!12,!fUXYS\Uc)[Ui!̀ \Q^d!̀ \ec!Q

?NKMA>K!hZnhh!BM>FL!H?!LF9EE>K!IE9GM!9G=!HO>K!hkZjgg!*$5!BGLM9EE9MBHGL!d1$_L!9G=!L>KO>KLe!9EHG@!

gYdX!Q!VebdXUb!,&3**!c]Qbd`X_^Uc&!dQR\Udc!Q^T!̀ X_^U!cicdU]c(
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3MP]OPPY^ST]P 5Z`YNTW 5Z][Z]L_P 3^^P_ @LYLRPXPY_ CWLY e )+

5Z][Z]L_P IT^TZY

5A>!$HNG<BE!A9L!<E>9K!9LIBK9MBHGL!?HK!MA>!?NMNK>!H?!";>K=>>GLABK>!PAB<A!9K>!K>W><M>=!BG!MA>

6RUbTUU^cXYbU!8_e^SY\!fYcY_^4

� � ! % �� � �� � � ! � � � � "� �! � ��! � � �� � $� #� �� �#� �"� � �3�#� � �% � !'�� � "#�� ��� � � #�� � �

GSP MP^_ L]PL

>U\`Y^W!d_!SbUQdU!Q^T!cecdQY^!dXU!RUcd!aeQ\Ydi!_V!\YVU!V_b!Q\\!dXb_eWX4

S A9IIRZ!A>9EMAR!9G=!<HGU=>GM!I>HIE>
S cQVU&!VbYU^T\i!Q^T!\YfU\i!S_]]e^YdYUc
S Q^!U^dUb`bYcY^W!Q^T!QTQ`dQR\U!US_^_]i!
S _eb!c`USYQ\!U^fYb_^]U^d!Q^T!TYfUbcU!Se\debU

GSP MP^_ NZ`YNTW

6Y]Y^W!d_!̀ b_fYTU!UhSU\\U^d!cUbfYSUc!V_b!Q\\!Ri4

S Y^f_\fY^W&!bUc`_^TY^W!Q^T!U^QR\Y^W
S UG=BG@!G>P!9G=!FHK>!>V<B>GM!P9RL!H?!=HBG@!MABG@L
S `b_fYTY^W!U\USdUT!\UQTUbcXY`!V_b!_eb!QbUQ
S g_b[Y^W!gYdX!_eb!̀ Qbd^Ubc!Y^!dXU!D_bdX!;Qcd!Q^T!RUi_^T
S Q\gQic!\__[Y^W!d_!dXU!VedebU

*&* 4LNVR]Z`YO

JXU!8_e^SY\lc!QccUd!]Q^QWU]U^d!̀ b_SUcc!Y^YdYQ\\i!V_SecUT!_^!dXU!;TeSQdY_^!;cdQdU!Y^!

bUc`_^cU!d_!dXU!IS_ddYcX!;hUSedYfU!Y^YdYQdYfU!m7eY\TY^W!Eeb!<edebU!'!IS_d\Q^Tlc!ISX__\

;cdQdUn!Y^!,**-(!!JXU!8_e^SY\!S_]]U^SUT!Q!TQdQ!S_\\USdY_^!̀ b_SUcc!Q^T!bU`_bdUT!dXUcU

UG=BG@L!BG!MA>!?HKF!H?!$HK>!'9<ML!MH!MA>Z!MA>GZ!4<HMMBLA!&Q><NMBO>!&=N<9MBHG!%>I9KMF>GM!

Q\_^W!gYdX!dXU!̀ bU`QbQdY_^!_V!dXU!ISX__\c!;cdQdU!CQ^QWU]U^d!F\Q^(

6ccUd!]Q^QWU]U^d!V_b!bU]QY^Y^W!QccUdc!gQc!dXU!8_e^SY\lc!bUc`_^cU!d_!dXU!Y^db_TeSdY_^!

_V!dXU!FbeTU^dYQ\!8_TU(!!JXYc!bUce\dUT!Y^!dXU!V_b]QdY_^!_V!Q!8_b`_bQdU!6ccUd!CQ^QWU]U^d!

=b_e`&!dXU!g_b[!_V!gXYSX!gQc!Y^V_b]UT!Ri!dXU!S_\\USdY_^!_V!TQdQ!S_^SUb^Y^W!QccUdc!gXYSX!

S_fUbUT!UhdU^d&!fQ\eU&!S_^TYdY_^&!ceYdQRY\Ydi&!Q^T&!gXUbU!Q``\YSQR\U&!]QY^dU^Q^SU!Q^T!

U^UbWi!S_cdc!Qcc_SYQdUT!gYdX!dXU!QccUd(!!JXYc!Y^V_b]QdY_^!Yc!edY\YcUT!d_!Y^V_b]!]Q^QWU]U^d!

TUSYcY_^c!bU\QdY^W!d_!QccUdc(

4>KOB<>L!IKH=N<>=!BGBMB9E!9LL>M!;9L>=!4MK9M>@B>L!PAB<A!B=>GMBU>=!D>R!>E>F>GML!9G=!G>>=L!

K>JNBK>=!MH!?NEUE!MA>!H;C><MBO>L!PBMABG!MA>!$HNG<BE!9G=!$HFFNGBMR!1E9G!PABELM!9ELH!F>>MBG@!

dXU!̂ UUT!V_b!QTTYdY_^Q\!S_]]e^Ydi!Y^VbQcdbeSdebU!gYdXY^!QbUQc!_V!̀ _`e\QdY_^!Wb_gdX(!!JXU

HNM<HF>L!H?!MA>L>!4MK9M>@B>L!P>K>!BG<HKIHK9M>=!PBMABG!MA>!$HNG<BE_L!UKLM!$HKIHK9M>!"LL>M!

CQ^QWU]U^d!F\Q^!,**2)*3&!gXYSX!S_fUbUT!Fb_`Ubdi!Q^T!H_QTc!#!Qcc_SYQdUT!Y^VbQcdbeSdebU&

Q\_^W!gYdX!Ve^TY^W!bUaeYbU]U^dc(!!JXU!8_b`_bQdU!6ccUd!CQ^QWU]U^d!F\Q^!gQc!VebdXUb!

e`TQdUT!Y^!,*+*&!Y^!\Y^U!gYdX!8?F<6!WeYTQ^SU&!!d_!Y^S\eTU!Fb_`Ubdi&!E`U^!I`QSU&!H_QTc!Q^T

Qcc_SYQdUT!Y^VbQcdbeSdebU&!>_ecY^W&!<\UUd!Q^T!?8J!QccUdc(
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), e 3MP]OPPY^ST]P 5Z`YNTW 5Z][Z]L_P 3^^P_ @LYLRPXPY_ CWLY

IUbfYSUc!S_^dY^eU!d_!bUfYUg!QccUd!RQcUT!cdbQdUWYUc!d_!U^cebU!fQ\YTYdi!_V!VedebU!bUaeYbU]U^dc!

Q^T!Y^fUcd]U^d(!!JXUcU!VedebU!bUaeYbU]U^dc!Q^T!Y^fUcd]U^d!̂ UUTc!XQfU!RUU^!bUQ\YW^UT!d_

K>W><M!<NKK>GM!MBF>L<9E>LZ!BG<EN=BG@!=>EBO>K9;BEBMRZ!9G=!9O9BE9;E>!?NG=BG@\!!5ABL!K>9EB@GF>GM!BL!

K>W><M>=!PBMABG!MA>!9F>G=>=!$9IBM9E!1E9G\

*&+ ?TYV^ _Z F_]L_PRTP^ LYO CWLY^

JXU!8_b`_bQdU!6ccUd!CQ^QWU]U^d!F\Q^!TYbUSd\i!Y^V_b]c&!Q^T!Yc!Y^V_b]UT!Ri&!Q!̂ e]RUb!_V!

^QdY_^Q\!QWU^TQc!Q^T!\_SQ\!̀ \Q^c!Q^T!_edS_]Uc(

GSP FTYRWP B`_NZXP 3R]PPXPY_ *()+ g *(*+
JXU!IY^W\U!EedS_]U!6WbUU]U^d!,*+-!o!,*,-!XYWX\YWXdc!gXQd!6RUbTUU^cXYbU!8_e^SY\

Q^T!Ydc!̀ Qbd^Ubc!gY\\!T_!TebY^W!dXU!+*!iUQb!̀ UbY_T&!gYdX!dXYc!̀ \Q^!_ed\Y^Y^W!dXU!IS_ddYcX!

=_fUb^]U^dlc!0!̂ QdY_^Q\!̀ bY_bYdYUc!dXQd!Q\\!S_]]e^Ydi!̀ \Q^^Y^W!̀ Qbd^UbcXY`c!]ecd!V_Sec!_^&

dXUcU!RUY^W4

S ;Qb\i!iUQbc!Q^T!UQb\i!Y^dUbfU^dY_^

S ;S_^_]YS!bUS_fUbi!Q^T!Wb_gdX

S 5SVRU^SKTZ

S >UQ\dX!Y^UaeQ\YdYUc!Q^T!̀ XicYSQ\!QSdYfYdYUc

S EedS_]Uc!V_b!_\TUb!̀ U_`\U

S IQVUb!Q^T!cdb_^WUb!S_]]e^YdYUc

"36D566@E9;D6�#A??G@;FK�->2@�XVWW�S�XVWY

5A>!>T><MBO>!NMBEBL9MBHG!H?!MA>!$HNG<BE_L!9LL>ML!9G=!K>LHNK<>L!9K>!?NG=9F>GM9E!BG!K>9EBLBG@!

MA>!$HNG<BE_L!OBLBHG!9G=!BG!?NEUEEBG@!MA>!$HNG<BE_L!<HFFNGBMR!IE9GGBG@!MA>F>L!9L!HNMEBG>=

Y^!6RUbTUU^cXYbU!8_]]e^Ydi!F\Q^!,*++',*+/&!TUfU\_`UT!gYdX!_eb!̀ Qbd^Ub!QWU^SYUc&!dXUcU

HKOTM0

S 8_]]e^Ydi!MU\\RUY^W

S @_Rc!Q^T!dXU!;S_^_]i

S BYVU\_^W!BUQb^Y^W

S IecdQY^QR\U!;^fYb_^]U^d

5Z`YNTW CWLY *()+ g *()/
JXU!8_e^SY\!F\Q^!,*+-!'!,*+1!Yc!Y^V_b]UT!Ri!dXU!̀ bY_bYdYUc!_V!dXU!6RUbTUU^cXYbU!8_]]e^Ydi

F\Q^!Q^T!IY^W\U!EedS_]U!6WbUU]U^d(!!JXU!8_e^SY\!F\Q^!cUdc!_ed!Q!fYcY_^&!S_bU!_edS_]Uc!Q^T!

[Ui!̀ bY_bYdYUc!dXQd!QbU!S\UQb!d_!S_]]e^YdYUc!Q^T!cdQ[UX_\TUb!Wb_e`c&!dXUcU!RUY^W4

S BYVU\_^W!BUQb^Y^W

S Idb_^W!Q^T!IecdQY^QR\U!8_]]e^YdYUc

S 8QbY^W!V_b!8_]]e^YdYUc

S FeR\YS!IUbfYSU!;hSU\\U^SU

FP]aTNP 4L^PO 3^^P_ F_]L_PRTP^
IUbfYSUc!XQfU!̀ b_TeSUT!cdbQdUWYUc&!RQcUT!_^!QccUd!di`U&!gXYSX!_ed\Y^U!bUaeYbU]U^dc!d_

>G9;E>!4>KOB<>L!MH!?NEUE!MA>!=>EBO>KR!H?!MA>!4MK9M>@B<!1KBHKBMB>L\!!5A>L>!LMK9M>@B>L!?HKF!MA>

;9LBL!?KHF!PAB<A!IKHC><ML!B=>GMBU>=!PBMABG!;HMA!MA>!$HKIHK9M>!"LL>M!.9G9@>F>GM!1E9G!9G=!

8Q`YdQ\!F\Q^!QbU!RQcUT(
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3MP]OPPY^ST]P 5Z`YNTW 5Z][Z]L_P 3^^P_ @LYLRPXPY_ CWLY e )-

JXU!8_e^SY\lc!\QbWUcd!cY^W\U!QccUd!Yc!dXU!̀ eR\YS!b_QT!̂ Udg_b[!gYdX!Q!Wb_cc!bU`\QSU]U^d!

fQ\eU!_V!p/(2!RY\\Y_^(!!?^!\Y^U!gYdX!̂ QdY_^Q\\i!bUS_]]U^TUT!RUcd!̀ bQSdYSU&!dXU!8_e^SY\!XQc!

TUfU\_`UT!Q^T!Y]`\U]U^dUT!Q!H_QTc!6ccUd!CQ^QWU]U^d!F\Q^!gXYSX!gQc!Q``b_fUT!Ri!dXU

?^VbQcdbeSdebU!IUbfYSUc!8_]]YddUU!Y^!D_fU]RUb!,*+,(

5A>!>V<B>GM!NL>!H?!IN;EB<!K>LHNK<>L!MAKHN@A!BFIKHO>F>GM!BG!MA>!F9G9@>F>GM!H?!9LL>ML!

BL!?NG=9F>GM9E!MH!MA>!>T><MBO>G>LL!H?!MABL!IE9GGBG@!?K9F>PHKD\!!5A>!$HNG<BE!>GLNK>L!9!

S_b`_bQdU!Q``b_QSX!d_!SQ`YdQ\!c`U^TY^W!Q\_^W!gYdX!QT_`dY^W!Q!cdbQdUWYS!Q``b_QSX!d_!dXU

]Q^QWU]U^d!_V!Ydc!QccUdc(

5Z][Z]L_P CWLYYTYR
6c!Q!\UQT!QWU^Si!gYdXY^!dXU!QbUQ&!dXU!8_e^SY\!XQc!S\UQb!Qc`YbQdY_^c!V_b!dXU!VedebU!_V!

6RUbTUU^cXYbU!gXYSX!QbU!U]R_TYUT!gYdXY^!IY^W\U!EedS_]U!6WbUU]U^d!,*+-!o!,*,-&!dXU

6RUbTUU^cXYbU!8_]]e^Ydi!F\Q^!,*++',*+/!Q^T!8_e^SY\!F\Q^!,*+-!o!,*+1(!!JXU!\Y^[c!RUdgUU^

dXUcU![Ui!cdbQdUWYUc!Q^T!QccUd!]Q^QWU]U^d!XQfU!RUU^!QccUccUT!Q^T!QbU!ce]]QbYcUT!

HKRU]0

FTYRWP B`_NZXP 3R]PPXPY_ *()+ g *(*+

;Qb\i!iUQbc!Q^T!UQb\i
OTZKX\KTZOUT

9UfU\_`!\UQb^Y^W!U^fYb_^]U^dc!dXb_eWX!Q^!Y^V_b]UT!
Q^T!̀ \Q^^UT!̀ b_WbQ]]U!_V!UcdQdU!TUfU\_`]U^d

;S_^_]YS!bUS_fUbi!Q^T!
MXU]ZN

9UfU\_`!bUWU^UbQdY_^!cdbQdUWYUc

Ie``_bd!RecY^Ucc!Q^T![Ui!cUSd_bc

*FIKHO>!9<<>LL!MH!9THK=9;E>!AHNLBG@

;^XQ^SU!Rb_QTRQ^T!Y^VbQcdbeSdebU

Ie``_bd!bU`\QSU]U^d!_V!]Y^YRecUc!V_b!c_]U!6,7!TYQ\!Q
Rec!cUbfYSUc

IdbQdUWYS!Q^T!\_SQ\!b_QT!cQVUdi!Y]`b_fU]U^dc!_^![Ui
b_edUc!QSb_cc!6RUbTUU^cXYbU

HUcebVQSY^W)bUS_^cdbeSdY_^!_^!\_SQ\!Q^T!cdbQdUWYS
b_edUc!Q^T!RbYTWUc!QSb_cc!6RUbTUU^cXYbU

?]`b_fU!dbQ^c`_bd!Y^VbQcdbeSdebU

5SVRU^SKTZ &GLNK>!LNV<B>GM!LNIIER!H?!F9KD>M9;E>!>FIEHRF>GM
RGTJ

>UQ\dX!Y^UaeQ\YdYUc!Q^T
`XicYSQ\!QSdYfYdYUc

?^SbUQcU!QSSUcc!Q^T!_``_bde^YdYUc!V_b!\UYcebU

9UfU\_`!\YRbQbYUc!Qc!Secd_]Ub!cUbfYSU)Y^V_b]QdY_^!
VUOTZY

9UfU\_`!S_]]e^Ydi!c`_bdc!XeRc

CQY^dQY^!QSSUcc!d_!S_e^dbi!̀ Qb[c&!RUQSXUc!Q^T
UaeY``UT!̀ \Qi!QbUQc

EedS_]Uc!V_b!_\TUb!
VKUVRK

*GWN>G<>!?NMNK>!IHEB<R!9G=!BGO>LMF>GM!IKBHKBMB>L!BG
bU\QdY_^!d_!X_ecY^W!QTQ`dQdY_^c
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IQVUb!Q^T!cdb_^WUb
IUSS[TOZOKY

9UfU\_`!Y^VbQcdbeSdebU!d_!U^QR\U!SiS\Y^W!Q^T!gQ\[Y^W!
cQVU\i!RUdgUU^!S_]]e^YdYUc

Fb_fYTU!Ve^TY^W!d_!Q^T!]_^Yd_b!̀ b_ZUSdc!QWbUUT!Qc!̀ Qbd!
_V!dXU!S_e^SY\!QT]Y^YcdbQdY_^!+**!9Qi!F\UTWU

6ccYcd!S_]]e^Ydi!Wb_e`c!Q^T!c_SYQ\!U^dUb`bYcU!Y^!dQ[Y^W!
_fUb!QccUdc!Q^T!cUbfYSUc!Vb_]!dXU!8_e^SY\

"36D566@E9;D6�#A??G@;FK�->2@�XVWW�S�XVWY

8_]]e^Ydi!MU\\RUY^W ! Fb_fYTU!̀ \Qi!QbUQc!gYdXY^!̀ eR\YS!_`U^!c`QSU
! ?^fUcd!Y^!cgY]]Y^W!̀ __\c!Q^T!S_]]e^Ydi!\UYcebU

LGIOROZOKY
! ;^cebU!Q\\!̀ eR\YS!VQSY^W!ReY\TY^Wc!Y^!6RUbTUU^cXYbU

8_e^SY\!]UUd!bUaeYbU]U^dc!_V!dXU!9YcQRY\Ydi
9YcSbY]Y^QdY_^!6Sd!Ri!,*+,

! ?^fUcd!Y^!b_QTc!cQVUdi!̀ b_ZUSdc
! ;^cebU!_eb!X_ecY^W!cd_S[!]UUdc!dXU!IS_ddYcX!

>_ecY^W!GeQ\Ydi!IdQ^TQbTc!Ri!,*+/

@_Rc!Q^T!dXU!;S_^_]i ! FbY_bYdYcU!bUWU^UbQdY_^!Y^!S_QcdQ\!bUWU^UbQdY_^!QbUQc!
H?!#9GT!9G=!#N<A9GZ!#N<A9G!9G=!,BG<9K=BG>!9G=!
=KGXTY

! M_b[!gYdX!̀ Qbd^Ubc!d_!TU\YfUb!Q^!Y^dUWbQdUT
dbQ^c`_bd!cdbQdUWi

! CQ^QWU!Q^T!]QY^dQY^!dXU!b_QT!̂ Udg_b[!d_!Q!XYWX
YZGTJGXJ

! ?^fUcd!Y^!SiS\Y^W!Q^T!gQ\[Y^W!Y^VbQcdbeSdebU
! Ie``_bd!S_]]e^Ydi!_g^UT!XQ\\c!Q^T!̀ b_]_dU

S_]]e^Ydi'_g^UT!bU^UgQR\U!U^UbWi!̀ b_ZUSdc
! &GLNK>!9!LNV<B>GM!LNIIER!H?!F9KD>M9;E>

U]`\_i]U^d!\Q^T!Yc!QfQY\QR\U!d_!ce``_bd!̂ Ug!Q^T
Uh`Q^TY^W!RecY^UccUc

BYVU\_^W!BUQb^Y^W ! M_b[!gYdX!S_]]e^YdYUc!Qc!gU!Y^fUcd!Y^!_eb!cSX__\!
KYZGZK

IecdQY^QR\U!;^fYb_^]U^d ! %>EBO>K!LNLM9BG9;E>!WHH=!IKHM><MBHG!LHENMBHGL
! ;^S_ebQWU!RecY^UccUc!Q^T!cSX__\c!d_!TUfU\_`!Q^T!

]QY^dQY^!dbQfU\!̀ \Q^c
! ?TU^dYVi!̀ b_ZUSdc!Q^T!Y]`b_fUT!gQic!_V!g_b[Y^W!d_!

bUTeSU!WbUU^X_ecU!WQc!U]YccY_^c
! HUdU^dY_^!Q^T!bUecU!_V!_\T!ReY\TY^Wc!gYdXY^!

6RUbTUU^cXYbU!d_!̀ b_dUSd!dXU!XYcd_bYSQ\!U^fYb_^]U^d
! Ie``_bd!D_bdX!;Qcd!8\Y]QdU!8XQ^WU!FQbd^UbcXY`!d_!

]UQcebU!Q^T!bUTeSU!U]YccY_^c
! 9UfU\_`!̀ Qb[c!Q^T!_`U^!c`QSU!]Q^QWU]U^d

cdbQdUWYUc!d_!bUTeSU!]QY^dU^Q^SU!Q^T!U^S_ebQWU
WbUQdUb!RY_TYfUbcYdi
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5Z`YNTW CWLY *()+ g *()/

BYVU\_^W!BUQb^Y^W ! Ie``_bd!Q^T!U^XQ^SU!QSSUcc!d_!\UYcebU!Q^T!Se\debQ\!
_``_bde^YdYUc!

Idb_^W!Q^T!!IecdQY^QR\U
3USS[TOZOKY

! Fb_]_dY^W! Q^T! cecdQY^Y^W! Q^! Y^dUWbQdUT! dbQ^c`_bd!
TKZ]UXQ

! CQ^QWU!gQcdU!dXb_eWX!Q!S_]]Yd]U^d!d_!̀ bUfU^dY_^

8QbY^W!V_b!8_]]e^YdYUc ! Fb_fYTY^W!aeQ\Ydi!̀ eR\YS!c`QSUc
! &GLNKBG@! MA>K>! BL! IKHOBLBHG! H?! JN9EBMR! 9THK=9;E>

NU[YOTM
! ;^cebU!fe\^UbQR\U!SXY\TbU^&!i_e^W!̀ U_`\U!Q^T!QTe\dc!

QbU!ce``_bdUT!Q^T!̀ b_dUSdUT

FeR\YS!IUbfYSU!;hSU\\U^SU ! &T><MBO>ER!F9G9@>!HNK!K>LHNK<>L!9G=!9LL>ML

FP]aTNP F_]L_PRTP^

?^!QTTYdY_^!d_!dXU!8_e^SY\lc!IdbQdUWYS!FbY_bYdYUc!dXYc!8_b`_bQdU!6ccUd!CQ^QWU]U^d!F\Q^

Yc!Q\c_!Y^V_b]UT!Ri!QccUd!RQcUT!IUbfYSU!IdbQdUWYUc(!!JXb_eWX!dXU!8Q`YdQ\!F\Q^!Q^T!6ccUd!

CQ^QWU]U^d!M_b[Y^W!=b_e`&!IUbfYSUc!XQfU!̀ b_TeSUT!QccUd!RQcUT!IdbQdUWYUc!V_b!Q\\!QccUd!

di`Uc!gYdXY^!dXUYb!S_^db_\!Q^T!QbU![Ui!T_Se]U^dc!bUVUbbUT!d_!Y^!dXU!TUfU\_`]U^d!_V!dXYc!

`\Q^(!!JXUcU!QccUd!RQcUT!cdbQdUWYUc!WU^UbQ\\i!S_fUb&!gXUbU!Q``\YSQR\U4

S ?^db_TeSdY_^!Q^T!S_^dUhd!

S IUbfYSU!QccUd!̀ _\YSi

S 8XQ^WU!Y^!UhdUb^Q\!U^fYb_^]U^d!Q^T!Y]`\YSQdY_^!dXYc!]Qi!XQfU!_^!̀ b_`Ubdi

S IUbfYSU!TU\YfUbi!Q^T!QSS_]]_TQdY_^!̂ UUTc&!_fUbfYUg!_V!QSS_]]_TQdY_^!bUaeYbU#

]U^dc&!Q\dUb^QdYfU!]UQ^c!_V!cUbfYSU!TU\YfUbi&!Q\dUb^QdYfU!g_b[!̀ bQSdYSUc

S Ie]]Qbi!_V!VedebU!QSS_]]_TQdY_^!bUaeYbU]U^dc

S Ie]]Qbi!_V!UhYcdY^W!̀ _bdV_\Y_!Q^T!Ydc!̀ UbV_b]Q^SU

S HUfYUg!Q^T!SXQ\\U^WU!Y^S\eTY^W!WQ`!Q^Q\icYc&!ceb`\ecUc!UdS(

S *=>GMBU<9MBHG!H?!LMK9M>@B<!IKHC><ML!9EHG@!PBMA!MBF>L<9E>!K>JNBK>F>GML!?HK!MA>!=>EBO>KR!

_V!dXUcU!̀ b_ZUSdc(

7QcUT!_^!dXUcU!QccUd!RQcUT!IUbfYSU!IdbQdUWYUc&!dXU!8_e^SY\!bUfYUgc!QccUd!]Q^QWU]U^d!Qd!Q!

S_b`_bQdU!\UfU\!dXU!bUce\d!_V!gXYSX!Y^V_b]c!R_dX!dXU!8_b`_bQdU!6ccUd!CQ^QWU]U^d!F\Q^!Q^T!

8Q`YdQ\!F\Q^!bUaeYbU]U^dc(
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?TYV^ _Z CL]_YP]^

JXU!8_e^SY\!XQc!cdb_^W\i!UcdQR\YcXUT!\Y^[c!gYdX!̀ Qbd^Ub!QWU^SYUc!gXYSX!S_^dY^eU!d_!TUfU\_`

9L!@K>9M>K!>V<B>G<B>L!PBMABG!MA>!IN;EB<!L><MHK!9K>!LHN@AM\

5A>!/HKMA!&9LM!4<HME9G=!+HBGM!1N;EB<!4><MHK!(KHNI!d/&4+14(e!9G=!BML!LN;!@KHNI!1N;EB<

IUSd_b!C]Z[P]_d 9]Z`[ N`]]PY_Wd SLaP ]P[]P^PY_L_TZY Q]ZX _SP QZWWZbTYR Z]RLYT^L_TZY^

S 6RUbTUU^!8Ydi!8_e^SY\

S 6RUbTUU^cXYbU!8_e^SY\

S IS_ddYcX!<YbU!Q^T!HUcSeU!IUbfYSU

S F_\YSU!IS_d\Q^T

S C_bQi!8_e^SY\

S D>I!=bQ]`YQ^&!Y^S\eTY^W!8_]]e^Ydi!>UQ\dX!FQbd^UbcXY`c

5A>!1N;EB<!4><MHK!1KHI>KMR!(KHNI!d141(e!=>O>EHIL!<EHL>K!PHKDBG@!K>E9MBHGLABIL!PBMA!9EE

]U]RUbc!bU\QdY^W!d_!̀ b_`Ubdi!]QddUbc!gXY\cd!TU\YfUbY^W!Q^!Y^dUWbQdUT!̀ b_`Ubdi!cdbQdUWi!

gXYSX!ce``_bdc!Q!Ve\\i!Y^dUWbQdUT!FeR\YS!IUSd_b!gYdXY^!D_bdX!;Qcd!IS_d\Q^T(

?^!QTTYdY_^!d_!dXU!QR_fU&!dXU!8_e^SY\!XQc!TUfU\_`UT!cdb_^W!̀ Qbd^UbcXY`!\Y^[c!gYdX!dXU

V_\\_gY^W!QWU^SYUc!Q^T!R_TYUc5

S IS_ddYcX!=_fUb^]U^d

S 8_]]e^Ydi!8_e^SY\c

S B_SQ\!HebQ\!FQbd^UbcXY`c

S IS_ddYcX!;^dUb`bYcU

S L_\e^dQbi!IUbfYSU!DUdg_b[

S >5CDB1>C

JXUcU!_bWQ^YcQdY_^c&!Y^!QTTYdY_^!d_!dX_cU!gYdXY^!D;I@FI=&!QbU![Ui!̀ Qbd^Ubc!Y^!dXU!Z_Y^d!

TU\YfUbi!_V!dXU!6RUbTUU^cXYbU!8_]]e^Ydi!F\Q^!,*++!'!,*+/(!!JXU!8_e^SY\!Yc!Q\c_!Q![Ui!cdQ[U#

AHE=>K!PBMABG!";>K=>>G!$BMR!9G=!4ABK>!PAB<A!BL!=>O>EHI>=!MH!BFIKHO>!>V<B>G<B>L!;>MP>>G!

dXU!dg_!8_e^SY\c(!!JXU!Wb_e`!Yc!Q\c_![Ui!Y^!dXU!̀ b_]_dY_^!_V!dXU!QbUQ!Qc!Q!TUcdY^QdY_^!V_b!

\YfY^W&!RecY^Ucc&!cdeTi!Q^T!d_ebYc](

JXU!8_e^SY\!Q\c_!XQc!\Y^[c!gYdX!̂ Ug\i!UcdQR\YcXUT!D_bdX!;Qcd!IS_d\Q^T!8_\\UWU&!SbUQdUT!Vb_]!

F>K@>K!H?!";>K=>>G!9G=!#9GT!Y!#N<A9G!$HEE>@>LZ!PBMA!MABL!;H=R!=>EBO>KBG@!9!GNF;>K!H?!

_edbUQSX!S_ebcUc!Vb_]!6RUbTUU^cXYbU!8_e^SY\!VQSY\YdYUc(
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+&) 5Z][Z]L_P 8]LXPbZ]V LYO F_]`N_`]P

6RUbTUU^cXYbU!S_^cYTUbc!QccUd!]Q^QWU]U^d!Qd!Q!S_b`_bQdU!\UfU\!Q^T!XQc!Y^!̀ \QSU!Q

cdbeSdebU!d_!]Q^QWU!R_dX!QccUd!]Q^QWU]U^d!Q^T!dXU!8Q`YdQ\!F\Q^(!!JXYc!cdbeSdebU!U^cebUc!

dXQd!QccUd!]Q^QWU]U^d!]QddUbc!QbU!̀ b_WbUccUT!Sb_cc!cUbfYSU(

JXYc!cdbeSdebU!S_^cYcdc!_V!-!cdbQ^Tc&!dXUcU!RUY^W4

S F_\YSi!Q^T!HUc_ebSUc!8_]]YddUU

S IdbQdUWYS!BUQTUbcXY`!JUQ]

S 8Q`YdQ\!F\Q^!=b_e`

CZWTNd LYO EP^Z`]NP^ 5ZXXT__PP!o!JXU!F_\YSi!Q^T!HUc_ebSUc!8_]]YddUU!QSd!Qc!dXU!Q``b_fQ\!

R_Ti!V_b!QccUd!]Q^QWU]U^d!Q^T!SQ`YdQ\!Y^fUcd]U^d!TUSYcY_^c!gYdX!dXU!̀ bY]Qbi!Ve^SdY_^!_V4

S Q``b_fU!dXU!8_b`_bQdU!6ccUd!CQ^QWU]U^d!F\Q^

S Q``b_fU!dXU!8Q`YdQ\!Fb_WbQ]]U

S Q``b_fU!̀ b_ZUSd!Y^S\ecY_^!Y^!dXU!8Q`YdQ\!F\Q^!Q^T!ceRcUaeU^d!c`U^TY^W

F_]L_PRTN ?PLOP]^ST[ GPLX!o!JXU!IdbQdUWYS!BUQTUcXY`!JUQ]!UccU^dYQ\\i!QSdc!Qc!dXU!kcdUUbY^W!

Wb_e`l!V_b!SQ`YdQ\!g_b[c(!!JXU!dUQ]&!SXQYbUT!Ri!dXU!8XYUV!;hUSedYfU&!S_]`bYcUc!IUbfYSU

9YbUSd_bc!Q^T!]UUdc!bUWe\Qb\i!gYdX!YdU]c!S_^SUb^Y^W!QccUd!]Q^QWU]U^d!Y^S\eTUT!gYdXY^!dXU

QWU^TQ!Qc!̂ USUccQbi(!!?dc!̀ bY]Qbi!dQc[c!QbU!d_4

S ]Q^QWU!8Q`YdQ\!F\Q^!IdbQdUWi

S U^cebU!Q!Se\debU!_V!W__T!S_b`_bQdU!QccUd!]Q^QWU]U^d

S e^TUbdQ[U!cdbQdUWYS!bUc_ebSU!]Q^QWU]U^d

S ]Q^QWU!cdbQdUWYS!̀ UbV_b]Q^SU

S S_^cYTUb!Q^T!Q``b_fU!̀ b_`_cQ\c!V_b!SQ`YdQ\!Y^fUcd]U^d!Q^T!bUS_]]U^T!d_!dXU!F_\YSi

Q^T!HUc_ebSUc!8_]]YddUU

S 9IIKHO>!MA>!L>GBHK!K>LIHGLB;E>!HV<>K!MH!IKH@K>LL!PA>K>!K>JNBK>=
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5L[T_LW CWLY 9]Z`[!o!JXU!8Q`YdQ\!F\Q^!=b_e`!QSd!Qc!dXU!k`b_ZUSd!Wb_e`l!V_b!SQ`YdQ\!g_b[c(

JXU!Wb_e`!Yc!SXQYbUT!Ri!dXU!>UQT!_V!Fb_`Ubdi!Q^T!<QSY\YdYUc!CQ^QWU]U^d!Q\c_!S_]`bYcUc!

>UQT!_V!IUbfYSU!bU`bUcU^dQdY_^!Vb_]!UQSX!IUbfYSU(!!?dc!̀ bY]Qbi!Ve^SdY_^!Yc!d_4

S QSd!Qc!Fb_ZUSd!=b_e`!V_b!8Q`YdQ\!F\Q^!Q^T!6ccUd!CQ^QWU]U^d

S `UbY_TYSQ\\i!bUfYUg!Q^T!SXQ\\U^WU!cUbfYSU!RQcUT!QccUd!]Q^QWU]U^d!cdbQdUWYUc

S bUfYUg!dXU!̀ b_WbUcc!_V!dXU!8Q`YdQ\!F\Q^!Q^T!6ccUd!CQ^QWU]U^d!IdbQdUWi

S QccUcc!̀ b_`_cQ\c!V_b!̂ Ug!̀ b_ZUSdc

S 8_e^SY\lc!̀ b_`_cQ\c!V_b!RecY^Ucc!̀ \Q^c!V_b!QccUdc

S TUfU\_`!TQdQ!cicdU]c!V_b!8_e^SY\!QccUdc!Q^T!]Q^QWU!TQdQ!S_\\USdY_^!Q^T!Q^Q\icYc

S QccUcc!bUaeUcdc!Vb_]!IUbfYSUc!d_!fQbi!dXU!cS_`U!_V!̂ QdebU!_V!̀ b_ZUSdc!Y^!dXU!̀ \Q^

S bUS_]]U^T!d_!F_\YSi!Q^T!HUc_ebSUc!fYQ!dXU!IdbQdUWYS!BUQTUbcXY`!JUQ]!dXU

`bY_bYdYcQdY_^!_V!̀ b_ZUSdc

S Y]`\U]U^d!QWbUUT!S_b`_bQdU!SQ`YdQ\!Q^T!bUfU^eU!̀ b_WbQ]]Uc!bU\QdUT!d_!QccUd!

SGTGMKSKTZ

S ]Q^QWU!QccUd!bU\QdUT!ReTWUdc!_^!Q!S_b`_bQdU!cSQ\U

S ]Q^QWU!S_b`_bQdU!SQ`YdQ\!Q^T!bUfU^eU!̀ b_WbQ]]Uc!bU\QdUT!d_!QccUdc

S Y]`\U]U^d!dXU!̀ b_SebU]U^d!cdbQdUWi!V_b!8Q`YdQ\!F\Q^!̀ b_ZUSdc

S QbbQ^WU!bUfYUg!Q^T!̀ UbY_TYSQ\\i!bUVbUcX!dXU!T_Se]U^dQdY_^!_V!dXU!QccUd!]Q^QWU]U^d

cdbQdUWi!V_b!gbYddU^!Q^T!gUR!RQcUT!̀ eR\YSQdY_^

S S_^cYTUb!Q^T!Q``b_fU!̀ b_`_cQ\c!V_b!dXU!̀ eR\YSQdY_^!_V!dXU!QccUd!]Q^QWU]U^d!

YZXGZKM^

S cUd!e`!Q!Fb_ZUSd!7_QbT!d_!TU\YfUb!]QZ_b!̀ b_ZUSdc

S 9IIKHO>!9!1KHC><M!.9G9@>K!MH!IKH@K>LL!PA>K>!K>JNBK>=b->9=!0V<>K!?HK!>9<A!EBG>!BG!

dXU!8Q`YdQ\!F\Q^!̀ b_WbQ]]U

S Q``b_fU!Y^!S_^Ze^SdY_^!gYdX!IUbfYSUc&!Fb_ZUSd!c`_^c_b!V_b!]QZ_b!̀ b_ZUSdc

JXU!QccUcc]U^d!_V!bUaeUcdc!Q^T!̀ b_`_cQ\c!Ri!dXU!8Q`YdQ\!F\Q^!=b_e`!Y^S\eTUc!QccUcc]U^d!

_V!_`dY_^!Q``bQYcQ\c&!Q\_^W!gYdX!dXU!UhQ]Y^QdY_^!Q^T!Q``b_fQ\!_V!RecY^Ucc!̀ \Q^c!V_b!QccUdc&

<HGLB=>K9MBHG!H?!̂ UM_!PBMA!MA>!4>KOB<>!4MK9M>@R!IE9GL!9@K>>=!;R!4MK9M>@B<!.9G9@>F>GM!5>9F!

Q^T!S_^cYTUbQdY_^!_V!dXU!Y]`QSd!_^!dXU!8_e^SY\lc!QccUd!RQcU(
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,&) <Y_]ZO`N_TZY

";>K=>>GLABK>!$HNG<BE!AHE=L!9LL>MLZ!BG<EN=BG@!)HNLBG@!3>O>GN>!"<<HNGM!d)3"eZ!PBMA!9

fQ\eU!Y^!UhSUcc!_V!p,(*!RY\\Y_^(!JXYc!UhS\eTUc!dXU!b_QT!̂ Udg_b[!gXYSX!Yc!fQ\eUT!Qd!Q!VebdXUb!

p/(2!RY\\Y_^(!!JXU!d_dQ\!c`U^T!_^!SQ`YdQ\!Ve^TUT!̀ b_ZUSdc!Y^!,*+-)+.!gQc!p+-.!]Y\\Y_^(!!JXU

$HNG<BE!9=HIML!BGGHO9MBO>!IKH<NK>F>GM!F>MAH=LZ!W>QB;E>!9IIKH9<A>L!MH!UG9G<BG@!<9IBM9E

`b_ZUSdc!Q^T!Q!b_Recd!Q^T!bYW_b_ec!Q``b_QSX!d_!dXU!]Q^QWU]U^d!_V!Ydc!SQ`YdQ\!Q^T!QccUdc!Y^!

_bTUb!d_!TU\YfUb!Ydc![Ui!_RZUSdYfUc&!gXY\cd!dbUQdY^W!Ve^Tc!Qc!Q!S_b`_bQdU!bUc_ebSU(

JXU!8_e^SY\!bUS_W^YcUc!dXQd!TU]Q^T!V_b!QccUd!]Q^QWU]U^d!Ve^TY^W!_edcdbY`c!ce``\i!Q^T!

RQ\Q^SY^W!dXYc!YcceU&!Q^T!Qcc_SYQdUT!̀ bY_bYdYUc&!XQc!RUU^!Q^T!S_^dY^eUc!d_!RU!Q!Ve^TQ]U^dQ\

Qc`USd!_V!dXU!QccUd!]Q^QWU]U^d!cdbQdUWi(!!!JXU!8_e^SY\&!Y^!bUSU^d!iUQbc&!XQc!Y^SbUQcUT!dXU

I>K<>GM9@>!H?!K>O>GN>!K>LHNK<>L!BM!9EEH<9M>L!MH!UG9G<BG@!BG?K9LMKN<MNK>!BGO>LMF>GM!9G=!PBEE!

S_^dY^eU!d_!T_!c_!gYdXY^!dXU!S_^cdbQY^dc!_V!Ydc!_fUbQ\\!ReTWUd!cdbQdUWi(

,&* FZ`]NP^ ZQ 8`YOTYR

.IKKIPEHD!]!"!E9K@>!IKHIHKMBHG!H?!K>LHNK<>L!NL>=!MH!UG9G<>!MA>!$HNG<BE_L!<9IBM9E!>QI>G=B#

MNK>!<HF>L!?KHF!;HKKHPBG@Z!IK>=HFBG9GMER!?KHF!MA>!1N;EB<!8HKDL!-H9G!#H9K=!d18-#e!

gYdX!_dXUb!R_bb_gY^W!S_]Y^W!Vb_]!]Qb[Ud!\_Q^c!Y(U(!R_^Tc!Q^T!]_bdWQWUc(!!?^!]Q^QWY^W!

dXU!8_e^SY\lc!R_bb_gY^W&!dXU!_RZUSdYfU!Yc!d_!QbbQ^WU!R_bb_gY^W!QSdYfYdYUc!Y^!_bTUb!d_

]Y^Y]YcU!dXU!QfUbQWU!bQdU!_V!Y^dUbUcd!̀ QiQR\U!_^!dXU!8_e^SY\lc!\_Q^!TURd&!gXY\U!c`bUQTY^W!

MA>!F9MNKBMB>L!H?!MA>!=>;M!HO>K!=BT>K>GM!MBF>?K9F>L!MH!FBGBFBL>!>QIHLNK>!MH!BGM>K>LM!K9M>

]_fU]U^dc(!!JXU!8_e^SY\!bUSUYfUc!Q^!U\U]U^d!_V!ce``_bd!V_b!dXU!S_cdc!_V!R_bb_gY^W!Vb_]

dXU!IS_ddYcX!=_fUb^]U^d!dXb_eWX!dXU!HUfU^eU!Ie``_bd!=bQ^d!]USXQ^Yc](

5A>!1KN=>GMB9E!$H=>!?HK!$9IBM9E!'BG9G<>!BG!-H<9E!"NMAHKBMB>L!dMA>!1KN=>GMB9E!$H=>e!

BGMKH=N<>=!BG!iggk!>G<HNK9@>L!9NMAHKBMB>L!MH!M9D>!9!LMK9M>@B<!OB>P!H?!<9IBM9E!UG9G<BG@

bUaeYbU]U^dc&!gXYSX!̀ Ub]Ydc!R_bb_gY^W!RUi_^T!̀ bUfY_ec\i!SQ``UT!\UfU\c!_^!dXU!RQcYc!dXU

$HNG<BE!<9G!=>FHGLMK9M>!MA>!;HKKHPBG@!=><BLBHG!BL!9THK=9;E>Z!LNLM9BG9;E>!9G=!IKN=>GM\
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5L[T_LW EPNPT[_^ '!JXU!8_e^SY\!WU^UbQdUc!Ydc!_g^!SQ`YdQ\!bUc_ebSUc!dXb_eWX!dXU!cQ\U!_V!

ceb`\ec!\Q^T!Q^T!ReY\TY^Wc(!!JXUcU!bUc_ebSUc!SQ^!RU!ecUT!Ri!dXU!8_e^SY\!d_!Y^fUcd!Y^!̂ Ug!

SQ`YdQ\!̀ b_ZUSdc(

5L[T_LW 8TYLYNP Q]ZX EPaPY`P!'!JXU!8_e^SY\!SQ^!Q\c_!ecU!bUfU^eU!bUc_ebSUc!d_!Ve^T!SQ`YdQ\

`b_ZUSdc(!!JXYc!Y^S\eTUc!S_^dbYRedY_^c!Vb_]!R_dX!SebbU^d!iUQbcl!ReTWUdc!Q^T!Vb_]!RQ\Q^SUc!

Q^T!bUcUbfUc(

9ZaP]YXPY_ 9]LY_^!'!6!WU^UbQ\!W_fUb^]U^d!WbQ^d!Yc!bUSUYfUT!Vb_]!dXU!IS_ddYcX!=_fUb^]U^d

UQSX!iUQb!gXYSX!Yc!ecUT!d_!QccYcd!WU^UbQ\!Ve^T!SQ`YdQ\!Uh`U^TYdebU(!!?^!QTTYdY_^&!Q!̂ e]RUb!_V!

LI><BU<!@K9GML!9K>!K><>BO>=!MH!9LLBLM!BG!MA>!?NG=BG@!H?!LI><BU<!<9IBM9E!>QI>G=BMNK>\

5L[T_LW 8`YO!]!6G=>K!MA>!-H<9E!(HO>KGF>GM!d4<HME9G=e!"<M!hpnlZ!4><MBHG!ii!9EEHPL!9!EH<9E

QedX_bYdi!d_!UcdQR\YcX!Q!8Q`YdQ\!<e^T(!JXYc!SQ^!_^\i!RU!ecUT!V_b!dXU!̀ eb`_cUc!_V!TUVbQiY^W!

Uh`U^TYdebU!d_!gXYSX!8_e^SY\!UcdQR\YcXUT!Q!SQ`YdQ\!Ve^T!Y^!,**2)*3

-DA<64F�/B64;M4�#A@FD;3GF;A@E�7DA?�09;D5�-2DF;6E!'!MXUbU!_``_bde^YdYUc!UhYcd&!Ve^TY^W!Vb_]!

dXYbT!̀ QbdYUc!Yc!c_eWXd!d_!QccYcd!Y^!dXU!Ve^TY^W!_V!̀ b_ZUSdc(

,&+ 3W_P]YL_TaP FZ`]NP^ ZQ 5L[T_LW 8`YOTYR

JXU!8_e^SY\!S_^dY^eUc!d_!UhQ]Y^U!dXU!̀ _dU^dYQ\!V_b!Q\dUb^QdYfU!]UQ^c!_V!TU\YfUbY^W!dXU

6ccUd!CQ^QWU]U^d!F\Q^&!dXUcU!Y^S\eTU5

914"999!'!F<?!S_^dbQSdc!QbU!QWbUU]U^dc!d_!bUSUYfU!cUbfYSUc&!gXUbU!dXU!bUc`_^cYRY\Ydi!

?HK!F9DBG@!9O9BE9;E>!MA>!UQ>=!9LL>ML!G>>=>=!MH!IKHOB=>!MA>!L>KOB<>L!I9LL>L!MH!MA>!1'*

S_^dbQSd_b(!FQi]U^dc!]QTU!Ri!dXU!8_e^SY\!e^TUb!Q!S_^dbQSd!QbU!SXQbWUT!d_!bUfU^eU!d_

K>W><M!MA>!O9EN>!H?!L>KOB<>L!K><>BO>=!BG!>9<A!UG9G<B9E!R>9K\

JXU!8_e^SY\!XQc!dg_!F<?)FFF!S_^dbQSdc&!U^dUbUT!Y^d_!Y^!,**+!Q^T!,**.&!V_b!dXU!TU\YfUbi&

Y^S\eTY^W!VQSY\YdYUc!]Q^QWU]U^d&!_V!dg_!IUS_^TQbi!Q^T!cUfU^!FbY]Qbi!ISX__\c(!F<?)FFF

cSX__\c!XQfU!RUU^!ce`UbcUTUT!Ri!Ve^TY^W!Y^YdYQdYfUc!\UT!Ri!dXU!IS_ddYcX!<edebUc!Jbecd(

FNZ__T^S 8`_`]P^ G]`^_ ?PO 8TYLYNTYR FZW`_TZY^!c!5A>!4<HMMBLA!'NMNK>L!5KNLM!d4'5e!A9L!

QccYcdUT!dXU!IS_ddYcX!=_fUb^]U^d!Y^!YTU^dYViY^W!Q\dUb^QdYfU!Ve^TY^W!fUXYS\Uc!d_!F<?!Q^T!FFF(

JXU!]QY^!̀ eb`_cU!_V!dXU!I<J&!Qc!cUd!_ed!Ri!dXU!IS_ddYcX!=_fUb^]U^d&!Yc!d_!QSd!Qc!Q!SQdQ\icd!

V_b!Y^fUcd]U^d!Y^d_!IS_ddYcX!Y^VbQcdbeSdebU!̀ b_WbQ]]Uc!Q^T!̀ b_ZUSdc!Q^T!d_!TU\YfUb!RUddUb&

FHK>!>V<B>GM!BG?K9LMKN<MNK>!BG!4<HME9G=\!!5AHL>!LHENMBHGL!<NKK>GMER!;>BG@!NL>=b>O9EN9M>=!9K>

MA>!/HM!?HK!1KHUM!%BLMKB;NMBHG!.H=>E!d/1%.e!9G=!MA>!/9MBHG9E!)HNLBG@!5KNLM!$HNG<BE!79KB9GM

d/)5!O9KB9GMe\!!!5A>!UG9G<BG@!LHENMBHGL!B=>GMBU>=!;R!MA>!4<HMMBLA!'NMNK>L!5KNLM!9L!9!F>MAH=!H?!

<9IBM9E!IKHC><M!=>EBO>KR!9G=!UG9G<BG@!PBEE!;>!>O9EN9M>=!9G=!NMBEBL>=!9L!9IIKHIKB9M>\

6PaPWZ[P] 5ZY_]TM`_TZY^!'!9UfU\_`Ub!S_^dbYRedY_^c!Y^!TYcSXQbWY^W!̀ \Q^^Y^W!_R\YWQdY_^c!

`b_fYTU!Q!]UQ^c!_V!U^cebY^W!dXQd!TUfU\_`Ubc!S_^dbYRedU!d_gQbTc!dXU!Y^VbQcdbeSdebU!Q^T!

cUbfYSUc!̂ UUTUT!d_!]Q[U!̀ b_`_cUT!TUfU\_`]U^dc!QSSU`dQR\U!Y^!\Q^T!ecU!̀ \Q^^Y^W!dUb]c(

$HGMKB;NMBHGL!F9R!;>!UG9G<B9E!I9RF>GMLZ!E9G=!HK!BG=BK><M!PHKDL\!!5A>!$HNG<BE!<NKK>GMER!NL>L!

dXUcU!S_^dbYRedY_^c!_^!Q^!QT!X_S!RQcYc!d_!Ve^T!SQ`YdQ\!Uh`U^TYdebU!gXUbU!bUaeYbUT!Qc!Q

TYbUSd!bUce\d!_V!ceSX!TUfU\_`]U^d(!!JXU!8_e^SY\!S_^dY^eUc!d_!bUfYUg!dXUcU!QbbQ^WU]U^dc!d_

QT_`d!Q!cdbQdUWYS!Q``b_QSX!d_!VedebU!Y^VbQcdbeSdebU!Q^T!TUfU\_`]U^d!̂ UUTc(
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8TYLYNP LYO B[P]L_TYR ?PL^P^!o!<Y^Q^SU!Q^T!_`UbQdY^W!\UQcUc!QbU!U^dUbUT!Y^d_!gYdX!dXYbT!

I9KMB>L!PA>K>!L9OBG@L!BG!MA>!<HLM!H?!UG9G<BG@!9LL>M!INK<A9L>!<9G!;>!9<AB>O>=\!!5A>!$HNG<BE!

I>KBH=B<9EER!>O9EN9M>L!MABL!UG9G<>!F>MAH=!PAB<A!BL!@>G>K9EER!NG=>KM9D>G!BG!K>E9MBHG!MH!MA>

`b_SebU]U^d!_V!fUXYS\Uc!Q^T!?8J!UaeY`]U^d(

JXU!8_e^SY\!bUS_W^YcUc!dXQd!SUbdQY^!cUbfYSUc!XQfU!WbUQdUb!̀ _dU^dYQ\!V_b!QddbQSdY^W!SQ`YdQ\

UG9G<>!?KHF!>QM>KG9E!LHNK<>L\!#R!HI>K9MBG@!MA>!IKBG<BIE>L!H?!#>LM!79EN>Z!MA>!$HNG<BE!L>>DL!

d_!Y]`\U]U^d!Q^!Q``b_`bYQdU!]Yh!_V!SQ`YdQ\!Y^fUcd]U^d!c_\edY_^c!d_!U^QR\U!SQ`YdQ\!ReTWUdc!

d_!RU!Q\YW^UT!d_!]UUd!Q\\!_V!dXU!8_e^SY\lc!̀ bY_bYdYUc(!!6^!Y]`_bdQ^d!Qc`USd!_V!dXYc!Q``b_QSX!

BL!MA>!G>>=!MH!;9E9G<>!9GR!KBLDL!B=>GMBU>=!PBMA!9GR!LBG@E>!=>EBO>KR!O>AB<E>!PABE>!UG=BG@!9G!

_`dY]e]!̂ e]RUb!_V!fUXYS\Uc!d_!Qf_YT!d__!]Q^i!cUd!e`!S_cdc

,&, CWLYYTYR LYO 9ZaP]YLYNP

JXbUU!̀ \Q^c!e^TUb`Y^!dXU!SQ`YdQ\!Uh`U^TYdebU!_V!dXU!8_e^SY\&!dXUcU!RUY^W4

S dXU!/!iUQb!WU^UbQ\!Ve^T!bUfU^eU!ReTWUd&

S dXU!+/!iUQb!WU^UbQ\!Ve^T!SQ`YdQ\!̀ \Q^&

S dXU!-*!iUQb!>H6!RecY^Ucc!̀ \Q^!gXYSX!S_fUbc!>_ecY^W!̀ b_ZUSdc(

JXUcU!̀ \Q^c!QbU!bUWe\Qb\i!bUfYUgUT!Q^T!e`TQdUT!dQ[Y^W!Y^d_!QSS_e^d!dXU!US_^_]YS!Q^T

Ve^TY^W!_ed\__[!_V!dXU!QedX_bYdi(

JXU!TUfU\_`]U^d&!S_^db_\&!]Q^QWU]U^d!Q^T!TU\YfUbi!_V!SQ`YdQ\!Y^fUcd]U^d!̀ b_WbQ]]Uc!
Yc!_V![Ui!S_^SUb^!d_!dXU!8_e^SY\!d_!U^cebU!dXQd!̀ eR\YS!]_^Ui!Yc!ecUT!gYcU\i&!RUcd!fQ\eU!Yc!
cUSebUT!Q^T!dXU!bUc`_^cYRY\Ydi!V_b!TUSYcY_^c!Yc!S\UQb\i!e^TUbcd__T!Q^T!dQ[U^!Qd!dXU!bYWXd!
RK\KR$

?^!]Q^QWY^W!dXU!Qc`YbQdY_^c!V_b!SQ`YdQ\!Uh`U^TYdebU!Vb_]!8_e^SY\!IUbfYSUc!Q^T!Ydc!̀ Qbd^Ubc&
Yd!Yc!Y^UfYdQR\U!dXQd!TU]Q^Tc!V_b!SQ`YdQ\!bUc_ebSUc!d_!]UUd!SQ`YdQ\!Y^fUcd]U^d!̂ UUTc!Q^T
Q]RYdY_^!gY\\!UhSUUT!dXU!bUc_ebSUc!QfQY\QR\U!d_!dXU!8_e^SY\(!JXU!8_e^SY\!XQc!UcdQR\YcXUT!
b_Recd!]USXQ^Yc]c!V_b!dXU!Q``b_fQ\!Q^T!]Q^QWU]U^d!_V!SQ`YdQ\!cSXU]Uc(

,&- @LYLRTYR LYO @ZYT_Z]TYR _SP 5L[T_LW C]ZR]LXXP

JXU!8_e^SY\!]QY^dQY^c!S_]`bUXU^cYfU!Q^T!b_Recd!̀ b_SUTebUc!V_b!dXU!]Q^QWU]U^d!Q^T!
FHGBMHKBG@!H?!MA>!$9IBM9E!1E9G!PAB<A!K>W><ML!MA>!$HNG<BE_L!IKHIHL9EL!?HK!<9IBM9E!BGO>LM#
]U^d(!!JXU!8Q`YdQ\!F\Q^!Yc!S_^cdQ^d\i!bUfYUgUT!Ri!dXU!8Q`YdQ\!F\Q^!=b_e`!S_]`bYcY^W!>UQT!_V!
IUbfYSU!bU`bUcU^dQdY_^!Vb_]!UQSX!IUbfYSU(!!JXU!Wb_e`&!SXQYbUT!Ri!dXU!>UQT!_V!Fb_`Ubdi!Q^T!
<QSY\YdYUc!CQ^QWU]U^d&!bUfYUgc!dXU!8Q`YdQ\!F\Q^!Q^T!6ccUd!CQ^QWU]U^d!cdbQdUWi!gXY\cd!Q\c_
QccUccY^W!̀ b_`_cQ\c!V_b!̂ Ug!̀ b_ZUSdc!Q\_^W!gYdX!dXU!]Q^QWU]U^d!_V!QccUd!bU\QdUT!ReTWUdc!
Qd!Q!S_b`_bQdU!\UfU\(

JXU!8Q`YdQ\!F\Q^!=b_e`!bU`_bdc!TYbUSd\i!d_!dXU!IdbQdUWYS!CQ^QWU]U^d!JUQ]!gXYSX&!Qc!dXU
cdUUbY^W!Wb_e`&!XQc!_fUbQ\\!bUc`_^cYRY\Ydi!V_b!]Q^QWU]U^d!dXU!_V!8Q`YdQ\!F\Q^!cdbQdUWi
gXY\cd!U^cebY^W!QccUd!]Q^QWU]U^d!Yc!QTTbUccUT!Qd!Q!S_b`_bQdU!\UfU\(!!JXU!IdbQdUWYS!
CQ^QWU]U^d!JUQ]!Q\c_!S_^cYTUbc!Q^T!Q``b_fUc!̀ b_`_cQ\c!V_b!SQ`YdQ\!Y^fUcd]U^d!Q^T!
bUS_]]U^Tc!dXYc!Y^fUcd]U^d!̂ UUT!d_!dXU!F_\YSi!#!HUc_ebSUc!8_]]YddUU(

Item: 16
Page: 37



*, e 3MP]OPPY^ST]P 5Z`YNTW 5Z][Z]L_P 3^^P_ @LYLRPXPY_ CWLY

,&. 4`^TYP^^ 5L^P _Z F`[[Z]_ <YNW`^TZY JT_STY 5L[T_LW CWLY

JXU!8_e^SY\!QT_`dc!Q!WQdUgQi!̀ b_SUcc!Y^!dXU!TUfU\_`]U^d!Q^T!TU\YfUbi!_V!SQ`YdQ\!̀ b_ZUSdc(

5ABL!>GLNK>L!IKHC><ML!A9O>!L9MBLU>=!=>UG>=!<KBM>KB9!BG!MA>!>9KER!LM9@>L!H?!IKHC><M!BGBMB9MBHG!

?HK!BG<ENLBHG!PBMABG!MA>!$9IBM9E!1E9G\!!5A>L>!>9KER!LM9@>LZ!@NB=>=!;R!>T><MBO>!9LL>M!F9G9@>#

F>GMZ!BG!IKHC><M!B=>GMBU<9MBHG!9G=!BGBMB9MBHGZ!9K>[

f F_]L_PRTN 3[[]LT^LW

S FbU`QbQdY_^!_V!IUbfYSU!RQcUT!QccUd!cdbQdUWYUc

S BY^[c!d_!IY^W\U!EedS_]U!6WbUU]U^d&!8_]]e^Ydi!F\Q^!Q^T!8_e^SY\!F\Q^

S 9UdUb]Y^QdY_^!_V!_fUbQ\\!Ve^TY^W!_V!8Q`YdQ\!F\Q^

S FbY_bYdYcQdY_^!gYdXY^!dXU!8Q`YdQ\!F\Q^!Q^T!6ccUd!CQ^QWU]U^d!F\Q^

S *=>GMBU<9MBHG!H?!BG=BOB=N9E!IKHC><ML

S F_LRP ) g 3^^P^^XPY_ F_LRP

S HUce\dc!Y^!Q!7ecY^Ucc!8QcU!RUY^W!̀ bUcU^dUT!d_!dXU!8Q`YdQ\!F\Q^!=b_e`!Q^T!F_\YSi!Q^T!
HUc_ebSUc!8_]]YddUU!V_b!Y^S\ecY_^!gYdX!dXU!8Q`YdQ\!F\Q^(!!IeRZUSd!d_!Q``b_fQ\&!̀ b_ZUSd!
`b_WbUccUc!dXb_eWX!dXU!V_\\_gY^W!cdQWUc!gYdX!Q``b_fQ\!bUaeYbUT!Qd!U^T!_V!UQSX!cdQWU4

S F_LRP * g 6PaPWZ[ C]Z[Z^PO FZW`_TZY

S F_LRP + g 6PaPWZ[ C]PQP]]PO FZW`_TZY

S F_LRP , g 5ZY^_]`N_TZY

S F_LRP - g ;LYOZaP] LYO EPaTPb

,&/ B[_TZY 3[[]LT^LW

?^S\eTUT!gYdXY^!dXU!7ecY^Ucc!8QcU&!̀ b_ZUSdc!e^TUbW_!_`dY_^!Q``bQYcQ\&!gXYSX!S_^cYTUbc!RUcd!

O9EN>!HIMBHGL!BG!?NEUEEBG@!MA>!IKHC><M_L!H;C><MBO>\!!5ABL!HIMBHG!9IIK9BL9E!FH=>EZ!=>O>EHI>=

Ri!dXU!8_e^SY\!Vb_]!dXU!IS_ddYcX!=_fUb^]U^d!ISX__\c!E`dY_^!6``bQYcQ\!]_TU\&!QccUccUc!Q

bQ^WU!_V![Ui!U\U]U^dc!gXYSX!QbU!S_^cYTUbUT!QWQY^cd!gX_\U!\YVU!S_cdc(

,&0 5L[T_LW <YaP^_XPY_ C]TZ]T_T^L_TZY C]ZNP^^

6c!XYWX\YWXdUT!QR_fU&!̀ b_ZUSdc!Y^S\eTUT!V_b!SQ`YdQ\!Y^fUcd]U^d!bUaeYbU!dXU!̀ bU`QbQdY_^!_V!

RecY^Ucc!SQcUc!d_!U^cebU!dXUYb!Y^S\ecY_^!gYdXY^!dXU!SQ`YdQ\!̀ \Q^(!!JXUcU!RecY^Ucc!SQcUc!U^cebU

MA9M!HGER!IKHC><ML!PAB<A!F>>M!=>UG>=!<KBM>KB9Z!LN<A!9L!LM9MNMHKR!K>JNBK>F>GM!HK!K>JNBK>=!MH!

?NEUE!LMK9M>@B<!IKBHKBMB>LZ!9K>!IKHIHL>=!?HK!<9IBM9E!BGO>LMF>GM\

7ecY^Ucc!SQcUc!QbU!Q^Q\icUT!Q^T!QccUccUT!d_!TUdUb]Y^U!̀ bY_bYdYcQdY_^!V_b!Y^fUcd]U^d!gYdXY^!

dXU!+/!iUQb!̀ UbY_T(

MXY\cd!dXU!SQ`YdQ\!̀ \Q^)Y^fUcd]U^d!cdbQdUWi!Yc!̀ b_ZUSdUT!V_b!+/!iUQbc&!RecY^Ucc!SQcUc!Q^T

QccUcc]U^dc!QbU!d_!RU!̀ b_TeSUT!V_b!dX_cU!gYdXY^!dXU!UQb\i!cdQWUc!_V!dXU!̀ \Q^(
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,&1 )- KPL] 5L[T_LW <YaP^_XPY_ F_]L_PRd

9KIACLL

JXU!̀ bU`QbQdY_^!_V!dXU!TbQVd!+/!iUQb!SQ`YdQ\!Y^fUcd]U^d!cdbQdUWi)SQ`YdQ\!̀ \Q^!Vb_]!,*+/)+0!o!

,*,3)-*!XQc!RUU^!TUfU\_`UT!dQ[Y^W!S_W^YcQ^SU!_V!QfQY\QR\U!Ve^TY^W!Q^T!UhYcdY^W!Q``b_fUT!

S_]]YddUT!Uh`U^TYdebU(!!?^!QTTYdY_^&!dXU!TbQVd!SQ`YdQ\!̀ \Q^!XQc!RUU^!bUQ\YW^UT!d_!XYWX\YWXd

[Ui!̀ b_ZUSdc!Q^T!dXUYb!Q\YW^]U^d!gYdX!dXU!S_e^SY\lc!cdbQdUWYS!̀ bY_bYdYUc(!!JXUcU!̀ b_ZUSdc!Q^T

dXU!e`TQdUT!TbQVd!SQ`YdQ\!̀ \Q^!,*+/!o!,*-*!QbU!Y^S\eTUT!Qc!Q^!6``U^TYh!d_!dXYc!T_Se]U^d(

3aLTWLMWP 8TYLYNP^

1KHC><M>=!9O9BE9;E>!UG9G<>L!HO>K!MA>!hl!R>9K!I>KBH=!9K>!f!nhi!FBEEBHG!F9=>!NI!?KHF!9

GNF;>K!H?!LHNK<>L!9L!AB@AEB@AM>=!;>EHP\!5A>L>!U@NK>L!9K>!LN;C><M!MH!HG@HBG@!FHGBMHKBG@!

Ri!dXU!F_\YSi!Q^T!HUc_ebSUc!8_]]YddUU5

3aLTWLMWP 8TYLYNTYR g *()-'). _Z *(*1'+( TR###

IS_ddYcX!=_fUb^]U^d!o!8Q`YdQ\!=bQ^d )(*",.*

IS_ddYcX!=_fUb^]U^d!!HUfU^eU!<e^TY^W *"++&

BKYKX\KY &

EdXUb!=bQ^dc '&"./&

FbeTU^dYQ\!7_bb_gY^W (.*"+.,

8Q`YdQ\!HUSUY`dc *+")),

HUfU^eU!<e^TY^W *("''+

GZ_LW C]ZUPN_PO EP^Z`]NP^ )$%!$($

5L[T_LW <YaP^_XPY_ EP\`T]PXPY_^

8Q`YdQ\!Y^fUcd]U^d!̀ b_`_cQ\c!QbU!Y^S_b`_bQdUT!gYdXY^!dXU!̀ b_`_cUT!TbQVd!SQ`YdQ\!̀ \Q^!,*+/!o!

igjg!9L!9G!"II>G=BQ!MH!MABL!=H<NF>GM!9G=!9K>!LNFF9KBL>=!;>EHP\!5A>L>!U@NK>L!9K>!LN;C><M!

d_!_^W_Y^W!bUfYUg!Ri!dXU!F_\YSi!Q^T!HUc_ebSUc!8_]]YddUU4

5L[T_LW <YaP^_XPY_ *()+'), _Z *(*.'*/ TR###

IdbQdUWYS!FbY_bYdi!Fb_ZUSdc -+("')*

=bQ^dc!d_!EedcYTU!7_TYUc +1&/2*!

GZ_LW CWLYYPO 7c[PYOT_`]P )(*!)$'
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,&)( >Pd 3]PL^ ZQ 7c[PYOT_`]P

%>M9BE>=!9G9ERLBL!9G=!>QI>G=BMNK>!IKHUE>L!?HK!<9IBM9E!BGO>LMF>GM!9K>!BG<HKIHK9M>=!PBMABG

dXU!̀ b_`_cUT!SQ`YdQ\!̀ \Q^!,*+/!'!,*-*!QddQSXUT!!Qc!Q^!6``U^TYh!d_!dXYc!T_Se]U^d(

AUi!QbUQc!_V!Uh`U^TYdebU!QbU!ce]]QbYcUT!RU\_g4

C]Z[P]_d
?^fUcd]U^d!S_^dY^eUc!d_!RU!]QTU!gYdXY^!dXU!̀ b_`Ubdi!̀ _bdV_\Y_!d_!U^cebU!dXQd!cdQded_bi

bUaeYbU]U^dc!QbU!]Ud!Q^T!d_!]QY^dQY^!dXU!̀ _bdV_\Y_!Y^!cQdYcVQSd_bi!S_^TYdY_^!Y^!QTTYdY_^!d_

Y]`b_fY^W!dXU!ceYdQRY\Ydi!_V!QccUdc!d_!U^cebU!dXQd!VQSY\YdYUc!QbU!ceYdQR\U!V_b!dXUYb!Y^dU^TUT!

[YK$

Fb_fYcY_^!Yc!]QTU!QSb_cc!Q\\![Ui!S_]]e^Ydi!̀ \Q^^Y^W!dXU]Uc!_V!8_]]e^Ydi!MU\\RUY^W&!@_Rc!

Q^T!dXU!;S_^_]i&!BYVU\_^W!BUQb^Y^W!Q^T!IecdQY^QR\U!;^fYb_^]U^d&!Y^!QTTYdY_^!d_!8_b`_bQdU

*FIKHO>F>GM!d1N;EB<!4>KOB<>!&Q<>EE>G<>e\!!,>R!IKHC><ML!MH!;>!IKH@K>LL>=!BG!MA>!LAHKM!MH

]UTYe]!dUb]!Y^S\eTU4

5ZXX`YT_d JPWWMPTYR

S HU`\QSU]U^d!8XY\TbU^lc!>_]U!Qd!<bQcUbRebWX&

S $HFFNGBMR!AN;!9M!8>LMU>E=!'K9L>K;NK@AZ

S HU`\QSU]U^d!SQbU!X_]U)SQbU!fY\\QWU!?^fUbebYU

=ZM^ LYO _SP 7NZYZXd

S ?^fUcd]U^d!S_^dY^eUc!d_!RU!]QTU!gYdXY^!dXU!?^TecdbYQ\!F_bdV_\Y_!d_!̀ b_]_dU&!Q^T!

cecdQY^&!US_^_]YS!TUfU\_`]U^d!gYdXY^!S_]]e^YdYUc!Y^\Y^U!gYdX!dXU!8_]]UbSYQ\!Q^T!

?^TecdbYQ\!IdbQdUWi

?TQPWZYR ?PL]YTYR

S 3>IE9<>F>GM!IKBF9KR!9M!.9KD>MABEE!5NKKBTZ

S HU`\QSU]U^d!cUS_^TQbi!Qd!;\\_^!o!̀ Qbd!I<J!Ve^TY^W&

S DUg!-!'!+2!Q^T!S_]]e^Ydi!SQ]`ec!Qd!6\V_bT!o!̀ Qbd!I<J!Ve^TY^W&

S ;hdU^cY_^!Q^T!bUVebRYcX]U^d!Qd!AU]^Qi!6SQTU]i&

S HU`\QSU]U^d!̀ bY]Qbi!Qd!AY^U\\Qb&

S DUg!̀ bY]Qbi!Qd!KbicYTU&!?^fUbebYU&

S DUg!̀ bY]Qbi!Qd!AY^d_bU&

S HU`\QSU]U^d!̀ bY]Qbi!Qd!9be]_Q[

F`^_LTYLMWP 7YaT]ZYXPY_

S ?^fUcd]U^d!Yc!]QTU!d_gQbTc!S_e^SY\!gYTU!SQbR_^!bUTeSdY_^!_RZUSdYfUc!Y^!\Y^U!gYdX!dXU

8_e^SY\lc!8QbR_^!CQ^QWU]U^d!IdbQdUWi&!ecY^W!I_\Qb!FX_d_f_\dQYSc&!I_\Qb!̀ Q^U\c!Q^T!

6Yb!I_ebSU!>UQd!Fe]`c!gYdX!Y^fUcdYWQdY_^c!d_!̀ b_WbUcc!MY^T!JebRY^Uc&!=b_e^T!I_ebSU

>UQd!Fe]`c!Q^T!I_\Qb!<Qb]c
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5Z][Z]L_P <X[]ZaPXPY_ #C`MWTN FP]aTNP 7cNPWWPYNP$

S ?^fUcd]U^d!Yc!]QTU!Y^!dXU!TU`_d!̀ _bdV_\Y_!d_!Y]`\U]U^d!dXU!9U`_d!IdbQdUWi&

Q``b_fUT!Y^!@e^U!,*+-(!!JXYc!]Q[Uc!Q\\_gQ^SU!V_b!̀ b_fYcY_^!_V!̂ Ug![Ui!]e\dY!cUbfYSU

=>IHML!PBMABG!*GO>KNKB>Z!.9<=NT!9G=!4MHG>A9O>G!BG!9==BMBHG!MH!MA>!NI@K9=>!HK!K>=>#

fU\_`]U^d!_V!Q!̂ e]RUb!_V!TU`_dc!QSb_cc!6RUbTUU^cXYbU(

S ?^fUcd]U^d!S_^dY^eUc!d_!RU!]QTU!Y^!̀ \Q^^UT!]QY^dU^Q^SU!Q^T!>UQ\dX!Q^T!IQVUdi!

`b_ZUSdc!d_!U^cebU!S_]`\YQ^SU!gYdX!cdQded_bi!bUWe\QdY_^c!gXY\cd!]QY^dQY^Y^W!_eb!

QccUdc!Y^!cQdYcVQSd_bi!S_^TYdY_^(

S *GO>LMF>GM!BL!9ELH!F9=>!BG!MA>!HV<>!IHKM?HEBH!MAKHN@A!MA>!BFIE>F>GM9MBHG!H?!MA>

PHKD41"$&!4MK9M>@R\!!5ABL!F9D>L!IKHOBLBHG!?HK!G>P!LBG@E>!HV<>!PBMABG!1>M>KA>9=Z

9G=!NI@K9=>L!MH!9!GNF;>K!H?!HV<>L!PBMABG!#9GTZ!'K9L>K;NK@AZ!";HRG>Z!#9G<AHKR

Q^T!Id_^UXQfU^(!6!bUfYUg!_V!dXU!VedebU!>UQTaeQbdUbc!bUaeYbU]U^d!V_b!dXU!6edX_bYdi!

Yc!̂ UQbY^W!S_]`\UdY_^(KCKC

B[PY F[LNP^

Fb_fYcY_^!Yc!]QTU!V_b!S_^dY^eUT!Y^fUcd]U^d!Y^!dXU!e`WbQTU!_V!UhYcdY^W!S_e^dbi!̀ Qb[c&

`Qb[c&!̀ \Qi!QbUQc!Q^T!̀ YdSXUc!d_!U^cebU!VQSY\YdYUc!QbU!_V!QSSU`dQR\U!S_^TYdY_^!Q^T!ceYdQRY\Ydi(

<ebdXUb!Y^fUcd]U^d!Yc!Q\c_!]QTU!Y^!̂ Ug!Q^T)_b!Uh`Q^cY_^!d_!UhYcdY^W!RebYQ\!Wb_e^Tc(

EZLO^% F_]`N_`]P^% ?TRS_TYR LYO JL_P] <YQ]L^_]`N_`]P

?^fUcd]U^d!S_^dY^eUc!d_!RU!]QTU!Y^!cQVUdi&!SiS\Y^W!Q^T!gQ\[Y^W!Y^YdYQdYfUc&!gYdX!Y^fUcd#

]U^d!Y^!̀ eR\YS!dbQ^c`_bd!Q\c_!RUY^W!Q![Ui!U\U]U^d!gYdXY^!dXU!8Q`YdQ\!F\Q^(!!?^fUcd]U^d!Yc!

9ELH!;>BG@!F9=>!BG!9!GNF;>K!H?!A9K;HNKZ!WHH=!9EE>OB9MBHG!9G=!LMKN<MNK>b;KB=@>!IKHC><MLZ

BG<EN=BG@!F9CHK!WHH=!IKHM><MBHG!L<A>F>L!9M!4MHG>A9O>G!9G=!)NGMER\!!"!D>R!=KBO>K!?HK!

Y^fUcd]U^d!Y^!cdbUUd!\YWXdY^W!Yc!dXU!8_e^SY\lc!SQbR_^!bUTeSdY_^!dQbWUd!_V!.."!Ri!,*,*!Q^T!

dXU!S_e^SY\!Yc!Y]`\U]U^dY^W!Q!̀ XQcUT!̀ b_WbQ]]U!_V!U^UbWi!cQfY^W!e`WbQTUc&!dQbWUdY^W!dXU

HE=>LM!9G=!E>9LM!>V<B>GM!E9GM>KGL!?HK!K>IE9<>F>GM!BG!MA>!>9KER!IA9L>L\

?^fUcd]U^d!Q\c_!S_^dY^eUc!d_!RU!]QTU!gYdXY^!dXU!b_QTc!̂ Udg_b[!d_!U^cebU!dXQd!dXUcU![Ui!

QccUdc!bU]QY^!cQVU!Q^T!Y^!Q^!QSSU`dQR\U!S_^TYdY_^(

;Z`^TYR

?^fUcd]U^d!Y^!dXU!X_ecY^W!̀ _bdV_\Y_!S_^dY^eUc!d_!RU!]QTU!dXb_eWX!dXU!-*!iUQb!X_ecY^W!

RecY^Ucc!̀ \Q^&!gYdX![Ui!̀ b_ZUSdc!S_fUbY^W![YdSXU^!Q^T!RQdXb__]!bU`\QSU]U^dc!Q^T!U\USdbYSQ\

9G=!A>9MBG@!NI@K9=>L!9EHG@!PBMA!K>KHHUG@!9G=!BGLNE9MBHG!PHKDL\!!$HGMBGN>=!BGO>LMF>GM!

Y^!̂ Ug!X_ecY^W!YV!VebdXUb!ce``_bdUT!dXb_eWX!IS_ddYcX!=_fUb^]U^d!WbQ^dc!gYdX!̀ b_ZUSdc!V_b!

^Ug!X_ecY^W!̀ b_ZUSdc(

8WPP_

*G!EBG>!PBMA!#>LM!79EN>Z!W>>M!IKH<NK>F>GM!BL!F9G9@>=!MAKHN@A!MA>!<HNG<BE_L!$HFF>K<B9E!9G=!

1KH<NK>F>GM!4>KOB<>\!!*GO>LMF>GM!BG!W>>M!9G=!IE9GM!<HGMBGN>LZ!PBMA!IKHOBLBHG!?HK!JN9KKR!

`\Q^d!Q^T!fUXYS\U!bU`\QSU]U^d(!JXYc!U^cebUc!dXQd!cdQ^TQbTc!QbU!]QY^dQY^UT!Q\_^W!gYdX!

<HFIEB9G<>!PBMA!K>E>O9GM!K>@NE9MBHGL!9G=!EB<>G<>L\!!%>EBO>KR!H?!G>P!W>>M!BL!9ELH!9EB@G>=!PBMA!

dXU!Y^db_TeSdY_^!_V!̂ Ug!gQcdU!S_\\USdY_^!]UdX_Tc!RUY^W!Y]`\U]U^dUT(
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<5G

?8J!QccUdc!QbU!]Q^QWUT!S_b`_bQdU\i!gYdX!QTTYdY_^Q\!Q^T!bU`\QSU]U^d!UaeY`]U^d!RUY^W

QT]Y^YcdUbUT!Ri!dXU!?8J!cUbfYSU(!!H_\\!_ed!_V!̂ Ug!UaeY`]U^d!Yc!RUY^W!TU\YfUbUT!Y^!dQ^TU]

gYdX!Y]`\U]U^dQdY_^!_V!dXU!g_b[IF68;!̀ b_ZUSd!gYdX!Y^fUcd]U^d!Q\c_!RUY^W!]QTU!Y^!dXU

S_^dY^eUT!Y]`\U]U^dQdY_^!_V!dXU!XY\\d_`!gYbU\Ucc!̀ b_ZUSd(

?^!QTTYdY_^!̀ b_ZUSdc!QbU!SebbU^d\i!RUY^W!dQ[U^!V_bgQbT!Y^!dXU!V_\\_gY^W!QbUQc4

S 6I@K9=>!MH!.B<KHLH?M!0V<>!ighj

S 3>IE9<>!UK>P9EE!9G=!P>;!UEM>KBG@!L>KOB<>L

S ?^SbUQcU!SQ`QSYdi!_V!Y^dUb^Q\!gYbU\Ucc!̂ Udg_b[c&!̀ QbdYSe\Qb\i!Y^!cSX__\c

S H_\\_ed!VebdXUb!Y^dUb^Q\!gYbU\Ucc!̂ Udg_b[c!Q^T!̀ eR\YS!Y^dUb^Ud!QSSUcc

S ;^XQ^SU!RQS[e`!Q^T!TYcQcdUb!bUS_fUbi!̀ b_fYcY_^!V_b!SbYdYSQ\!RecY^Ucc!cicdU]c

S H_\\_ed!]Q^QWUT!]_RY\U!TUfYSUc!Q^T!TUfU\_`!ecU!_V!]_RY\U!Q``\YSQdY_^c

S HU`\QSU!̀ \Q^^Y^W!RecY^Ucc!cicdU]

S HU`\QSU!>H!Q^T!̀ Qib_\\!RecY^Ucc!cicdU]

S 6I@K9=>!UG9G<B9E!F9G9@>F>GM!;NLBG>LL!LRLM>F

Item: 16
Page: 42



3MP]OPPY^ST]P 5Z`YNTW 5Z][Z]L_P 3^^P_ @LYLRPXPY_ CWLY e *1

-&) 5ZY_Pc_

6RUbTUU^cXYbU!8_e^SY\!X_\Tc!Q!gYTU!Q^T!fQbYUT!̀ _bdV_\Y_!_V!̀ b_`Ubdi!dXQd!ce``_bdc!Q!bQ^WU

_V!cUbfYSUc!TU\YfUbUT!Ri!dXU!8_e^SY\(!!JXUcU!QbU!TYfYTUT!Y^d_!dg_!̀ b_`Ubdi!di`Uc5

+A@S,B6D2F;A@2>�2@5�(@H6EF?6@F�-DAB6DFK!o!Fb_`UbdYUc!gXYSX!QbU!bUdQY^UT!d_!ce``_bd

US_^_]YS!TUfU\_`]U^d!gYdXY^!6RUbTUU^cXYbU!_b!ecUT!V_b!Y^fUcd]U^d!̀ eb`_cUc!d_!WU^UbQdU!US_^_]YS!TUfU\_`]U^d!gYdXY^!6RUbTUU^cX

Q!bUfU^eU!Y^S_]U!V_b!dXU!8_e^SY\(!JXYc!Y^S\eTUc!VQSY\YdYUc!\Y[U!XQbR_ebc!_V!gXYSX!dXUbU!QbU!cYh!

bUSbUQdY_^Q\!Q^T!_^U!S_]]UbSYQ\!gYdXY^!6RUbTUU^cXYbU(

B[P]L_TZYLW C]Z[P]_d!o!Fb_`UbdYUc!gXYSX!QbU!ecUT!TYbUSd\i!d_!ce``_bd!TU\YfUbi!_V!cUbfYSUc(

JXU!8_e^SY\lc!_`UbQdY_^Q\!̀ _bdV_\Y_!SebbU^d\i!UhdU^Tc!d_!1/0!VQSY\YdYUc!Y^!d_dQ\&!UhS\eTY^W

<>F>M>KB>LZ!@K9O>R9K=LZ!I9KDL!9G=!IE9RBG@!U>E=L!>M<\!!5A>L>!9K>!;KHD>G!=HPG!BGMH!MA>

V_\\_gY^W!SQdUW_bYUc4
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BC7E3G<BA3? CEBC7EGK
AZ& ZQ

9KIJCKMECL

.NLEHCLL

JbQY^Y^W!8U^dbUc *

/IGGNHEMECL

8QbU!>_]Uc .

HUc`YdU!>_]Uc *

8UYZKRY%8USKY ).).

9Qi!8U^dbUc)IS_YQ\!M_b[!Fb_ZUSdc )')'

%5G42F;A@�2@5�#9;>5D6@TE�S�%5G42F;A@

FbY]Qbi!ISX__\c )-)-

IUS_^TQbi!ISX__\c (.(.

I`USYQ\!ISX__\c (&(&

IdQ^T!Q\_^U!DebcUbYUc&!Y^S!TUdQSXUT!̂ ebcUbYUc!gYdXY^!cSX__\!Wb_e^Tc +*+*

%5G42F;A@�2@5�#9;>5D6@TE�S�);76>A@8�)62D@;@8�2@5�)6;EGD6

8_]]e^Ydi!8U^dbUc ****

I`_bdc!8U^dbUc -

<OHXGXOKY )-)-

=[YK[SY '+'+

IgY]]Y^W!F__\c (&(&

I`_bdc!FQfY\Y_^c +)+)

%5G42F;A@�2@5�#9;>5D6@TE�S�#9;>5D6@TE�/A4;2>�1AD=

8XY\TbU^lc!>_]Uc )

<Q]Y\i!8U^dbUc ''''

(@7D2EFDG4FGD6�S�.A25E�2@5�)2@5E42B6

8QbQfQ^!IYdUc (

4KVUZY *-*-

CZUXKY '.'.

A[GXXOKY )

8_e^dbi!FQb[c *

8U]UdUbi!B_TWUc *

(@7D2EFDG4FGD6�S�12EF6

>_ecUX_\T!MQcdU!HUSiS\Y^W!8U^dbUc +2

(@7D2EFDG4FGD6�S�-DAB6DFK�2@5�&24>;F;6E�*2@286?6@F

$.&', ,/,/

J_g^!>Q\\c)8_e^SY\!8XQ]RUbc $&$&

8GRRY ),),

FeR\YS!8_^fU^YU^SUc .&.&

$'(%& #!"

/=@09 4B29A34? &%' *4;4@4>74? 0<3 )A>709 ,>=A<3?
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JXU!]QZ_bYdi!_V!̀ b_`UbdYUc!QbU!_g^UT!Ri!dXU!8_e^SY\&!X_gUfUb!Q!̂ e]RUb!S_^dY^eU!d_!RU

E>9L>=Z!IK>=HFBG9GMER!PBMABG!MA>!HV<>!IHKM?HEBHZ!HK!A9O>!MKNLMb<HFFNGBMR!BGOHEO>F>GM!BG

dXUYb!_`UbQdY_^&!̂ Q]U\i!gYdXY^!XQ\\c&!c`_bdc!VQSY\YdYUc!Q^T!]ecUe]c(

JXU!_fUbQ\\!]Q^QWU]U^d!_V!dXU!8_e^SY\lc!̀ b_`Ubdi!̀ _bdV_\Y_!Yc!Y^!\Y^U!gYdX!dXU![Ui!cUbfYSU

_RZUSdYfUc!Q^T!dXU]Uc!gYdX!dXUcU!RUY^W4

C]Z[P]_d 3^^P_ <YaP^_XPY_!o!]QTU!dXb_eWX!dXU!TU\YfUbi!_V!8Q`YdQ\!F\Q^c&!QSaeYcYdY_^c&!]QY^#

dU^Q^SU&!Y]`b_fY^W!QccUdcl!S_^TYdY_^!Q^T!ceYdQRY\Ydi!Q^T!dXU!ce``_bdY^W!_V!bUWU^UbQdY_^

VXUPKIZY$

<Y_PR]L_PO 8LNTWT_TP^ @LYLRPXPY_!o!TU\YfUbUT!dXb_eWX!]QY^dU^Q^SU!]Q^QWU]U^d&!ReY\TY^W!

S\UQ^Y^W&!SQdUbY^W!Q^T!SQbUdQ[Y^W!Q\_^W!gYdX!̀ b_fYcY_^!_V!Q!̂ Udg_b[!_V!̀ eR\YS!S_^fU^YU^SUc!

dXb_eWX_ed!6RUbTUU^cXYbU(

F`^_LTYLMWP 6PaPWZ[XPY_!o!dXb_eWX!U^UbWi!]Q^QWU]U^d&!SQbR_^!bUTeSdY_^&!ecU!_V!

bU^UgQR\Uc&!Y]`\U]U^dY^W!dXU!<eU\!8X_YSU!IdbQdUWi!Q^T!dXU!TUfU\_`]U^d!_V!jUb_!SQbR_^

ReY\TY^Wc(

@LcTXT^TYR C]Z[P]_d 3^^P_ <YNZXP LYO 7NZYZXTN 3N_TaT_d!o!dXb_eWX!SQ`YdQ\!bUSUY`dc&

S_]]UbSYQ\!Q^T!Y^TecdbYQ\!QSdYfYdi&!]Q^QWU]U^d!Q^T!Y^TecdbYQ\!TUfU\_`]U^d!Q\_^W!gYdX!

;NLBG>LL!=>O>EHIF>GM!MH!;>G>UM!<HFFNGBMB>L\

C]Z[P]_d 3^^P_ EL_TZYLWT^L_TZY!o!TU\YfUbUT!dXb_eWX!dXU!Y]`\U]U^dQdY_^!_V!g_b[IF68;

Q^T!9U`_d!IdbQdUWYUc&!gYTUb!SXQ\\U^WU!_V!QccUd!ecU&!QccUd!TYc`_cQ\c!Q^T!8_]]e^Ydi!6ccUd!

DXGTYLKX$

JQbWUdUT!Y^fUcd]U^d&!S_e`\UT!gYdX!Y]`b_fUT!]_^Yd_bY^W!Q^T!bUS_bTY^W!_V!S_]`\UdUT

PHKDLZ!A9L!K>LNEM>=!BG!oj\iq!H?!MA>!HI>K9MBHG9E!WHHK!9K>9!;>!9LL>LL>=!9L!;>BG@!H?!

cQdYcVQSd_bi!S_^TYdY_^&!gXY\cd!0*(,"!_V!_`UbQdY_^Q\!̀ b_`UbdYUc!XQfU!RUU^!QccUccUT!Qc!

ceYdQR\U!V_b!dXUYb!SebbU^d!ecU&!Qc!bU`_bdUT!Y^!6eTYd!IS_d\Q^T!IF?lc(!!8_^dY^eUT!dQbWUdUT

Y^fUcd]U^d&!Q\_^W!gYdX!WbUQdUb!SXQ\\U^WU!_V!e^TUb`UbV_b]Y^W!QccUdc&!gY\\!U^cebU!S_^dY^eUT

Y]`b_fU]U^d!gYdXY^!dXU!_`UbQdY_^Q\!̀ _bdV_\Y_(

-&* IT^TZY

1 � $� � � !#�#� � �� � ��% � !'�� ��#� � �� � $� � ��0"�� ""� #�
 � � � � � � � � #�� �� � �#� ! � $� �

� )� � #�% � �� � �� #� � � � � � �� � � �� � � � � � � � � #�� ��#� � �� � $� � ��0"�� ! � � � !#'�� ""� #"�"� �

08>@=482�?3,?�.4?4D08>�,8/�A4>4?9=>�?9�"-0=/008>34=0�3,A0�?30�-0>?�;9>>4-60�

1,.464?40>�48�B34.3�?9�60,=8I�B9=5�,8/�;6,CJN
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-&+ 9ZLW^

GZ XLYLRP []Z[P]_d L^ L NZ][Z]L_P ]P^Z`]NP Md LOZ[_TYR L ^_]L_PRTN L[[]ZLNS _Z L^^P_

XLYLRPXPY_ _S]Z`RS2

S CQ^QWY^W!̀ b_`Ubdi!Qc!Q!S_b`_bQdU!bUc_ebSU!gXYSX!ce``_bdc!dXU!TU\YfUbi!_V!cUbfYSUc

S CQY^dQY^Y^W!UcdQR\YcXUT!g_b[Y^W!bU\QdY_^cXY`c!gYdX!IUbfYSUc!

S ;^cebY^W!dXQd!dXU!_edS_]Uc!_V!IUbfYSUcl!QccUd!RQcUT!cdbQdUWYUc!QbU!Q\YW^UT!gYdX!dXU

IY^W\U!EedS_]U!6WbUU]U^d&!dXU!8_]]e^Ydi!F\Q^!Q^T!dXU!8_e^SY\!F\Q^

S $HKIHK9M>ER!K>OB>PBG@!HNM<HF>L!H?!;NLBG>LL!<9L>LZ!BG!LNIIHKM!H?!IKHC><ML!B=>GMBU>=

gYdXY^!cdbQdUWYUc&!d_!cUSebU!SQ`YdQ\!Y^fUcd]U^d

@LTY_LTY LY LNN`]L_P L^^P_ ]PRT^_P] LYO OL_LML^P Md2

S CQY^dQY^Y^W!dXU!̀ b_`Ubdi!bUWYcdUb

S HUS_bTY^W![Ui!Y^V_b]QdY_^!SU^dbQ\\i!QWQY^cd!QccUdc!gYdXY^!dXU!̀ b_`Ubdi!TQdQRQcU&

!*)-+(

S HUWe\Qb\i!e`TQdY^W!QccUd!Y^V_b]QdY_^!Qc!̀ b_ZUSdc!QbU!S_]`\UdUT&!gXUbU!SXQ^WUc!

_SSeb!d_!QccUd!ecU&!_b!Qc!̀ Qbd!_V!bUWe\Qb!SiS\U!_V!bUfYUgc

@TYTXT^P _SP TX[LN_ ZY _SP PYaT]ZYXPY_ Q]ZX _SP NZY^_]`N_TZY LYO Z[P]L_TZY ZQ []Z[P]!

_TP^ Md2

S ?]`\U]U^dY^W!dXU!SQbR_^!]Q^QWU]U^d!cdbQdUWi

S ?]`\U]U^dY^W!dXU!VeU\!SX_YSU!cdbQdUWi!V_b!XUQdY^W!Y^!̂ Ug!S_e^SY\!ReY\TY^Wc!Q^T!gXU^!

XUQdY^W!Yc!e`WbQTUT!Y^!S_e^SY\!ReY\TY^Wc

S 8_^cYTUbY^W!SQbR_^!]Q^QWU]U^d)bUTeSdY_^!Q^T!U^UbWi!S_^ce]`dY_^!TebY^W!TUfU\_`#

]U^d!_V!̀ b_ZUSd!RecY^Ucc!SQcUc&!Q^T!gXU^!e^TUbdQ[Y^W!̀ \Q^^UT!]QY^dU^Q^SU

S 8_^cYTUbY^W!cecdQY^QRY\Ydi!gYdXY^!̀ b_ZUSd!RecY^Ucc!SQcUc!Q^T!_`dY_^!Q``bQYcQ\c

S CQ^QWY^W!Q^T!]_^Yd_bY^W!U^UbWi!S_^ce]`dY_^!Q^T!S_cdc

S &GLNKBG@!;NBE=BG@!NL>KL!NG=>KLM9G=!9G=!HI>K9M>!IKHI>KMB>L!>T><MBO>ER!MH!K>=N<>

U^UbWi!S_^ce]`dY_^

GZ XLTY_LTY []Z[P]_TP^ TY L[[]Z[]TL_P NZYOT_TZY Md2

S K^TUbdQ[Y^W!̀ \Q^^UT!]QY^dU^Q^SU!QSdYfYdYUc!Y^!\Y^U!gYdX!dXU!CQY^dU^Q^SU!IdbQdUWi

S HUWe\Qb\i!QccUccY^W&!Q^T!bU`_bdY^W&!dXU!S_^TYdY_^!_V!dXU!̀ _bdV_\Y_

S 59K@>MBG@!BGO>LMF>GM!BG!9LL>ML!PBMA!@K>9M>LM!G>>=!B=>GMBU>=!=NKBG@!<HG=BMBHG!9LL>LL#

]U^dc&!gXYSX!Q\c_!S_^dY^eU!d_!cQdYcVi!7ecY^Ucc!8QcU!bUaeYbU]U^dc!V_b!cUbfYSU!TU\YfUbi

S K^TUbdQ[U!bUQSdYfU!]QY^dU^Q^SU!d_!U^cebU!̀ _bdV_\Y_!bU]QY^c!cQVU!Q^T!_`UbQdY_^Q\

GZ PY^`]P _SP []Z[P]_d [Z]_QZWTZ T^ ^`T_LMWP QZ] N`]]PY_ `^P Md2

S HUWe\Qb!QccUcc]U^d&!Q^T!bU`_bdY^W&!_^!dXU!ceYdQRY\Ydi!_V!dXU!_`UbQdY_^Q\!̀ _bdV_\Y_

S 59K@>MBG@!BGO>LMF>GM!BG!9LL>ML!PBMA!MA>!@K>9M>LM!G>>=!B=>GMBU>=!=NKBG@!LNBM9;BEBMR!

QccUcc]U^dc&!gXYSX!Q\c_!S_^dY^eU!d_!cQdYcVi!7ecY^Ucc!8QcU!bUaeYbU]U^dc!V_b!cUbfYSU

JKRO\KX^

S ;^cebY^W!dXQd&!gXUbU!bUaeYbUT&!̀ b_`UbdYUc!QbU!QSSUccYR\U!V_b!̀ U_`\U!gYdX!TYcQRY\YdYUc!

Ri!U^cebY^W!S_]`\YQ^SU!gYdX!bU\UfQ^d!cdQ^TQbTc!Q^T!RUcd!̀ bQSdYSU(
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%@EGD6�F96�BDAB6DFK�BADF7A>;A�;E�6L64F;H6>K�GF;>;E65�24DAEE�2>>�>6H6>E�3KQ

S K^TUbdQ[Y^W!bUfYUgc!gXYSX!QccUcc!edY\YcQdY_^!QSb_cc!dXU!_`UbQdY_^Q\!̀ _bdV_\Y_!d_!]Q`

SebbU^d!Q^T!VedebU!TU]Q^Tc

S 8XQ\\U^WY^W!QccUd!ecU!Q^T!gXUbU!bUaeYbUT!YTU^dYVi!̀ b_`_cQ\c!d_!UYdXUb!]QhY]YjU!QccUd!

ecU!_b!d_!̀ b_fYTU!cUbfYSU!Ri!Q\dUb^QdYfU!]UQ^c

S *FIE>F>GMBG@!<HFFHG!HV<>!LI9<>!LM9G=9K=L!MH!>GLNK>!>V<B>GM!NL>!H?!HV<>!9<<HF#

]_TQdY_^!Y^!\Y^U!gYdX!dXU!g_b[IF68;!IdbQdUWi

S *FIE>F>GMBG@!MA>!PHKD41"$&!4MK9M>@R!MH!K>=N<>!HV<>L!MH!lj!?9<BEBMB>L!;R!ighn

dXb_eWX!VebdXUb!QT_`dY_^!_V!M_b[c]Qbd!Q^T!]_TUb^!gQic!_V!g_b[Y^W

S ;^S_ebQWY^W!S_'\_SQdY_^!_V!̀ b_`Ubdi!gYdX!̀ Qbd^Ub!QWU^SYUc

S HUfYUgY^W!ecU!_V!dU]`_bQbi!QSS_]]_TQdY_^&!Q^T!Ydc!bU]_fQ\!gXUbU!̂ _!\_^WUb!

XKW[OXKJ

@LYLRP ^`][W`^ []Z[P]_d Md2

S ?]`\U]U^dY^W!dXU!9Yc`_cQ\!IdbQdUWi!d_!U^cebU!dXQd!QccUdc&!dXQd!̂ _!\_^WUb!cQdYcVi!

cUbfYSU!TU\YfUbi&!_b!gYdXY^!cdbQdUWYS!\_SQdY_^c&!QbU!QbbQ^WUT!d_!RU!TYc`_cUT!_V!gYdXY^!Q

cUd!̀ UbY_T

S 8_^cYTUbY^W!Q\\!TYc`_cQ\!_`dY_^c&!gXYSX!Y^S\eTUc!8_]]e^Ydi!6ccUd!JbQ^cVUb

S ;^cebY^W!dXQd!TYc`_cQ\!fQ\eUc!QbU!]QhY]YcUT

EP[Z]_ [P]QZ]XLYNP ZQ _SP []Z[P]_d [Z]_QZWTZ Md2

S HU`_bdY^W!QccUd!̀ UbV_b]Q^SU!d_!bU\UfQ^d!cdQded_bi!R_TYUc

S FbU`QbQdY_^!_V!Q^!E`UbQdY_^Q\!Fb_`Ubdi!FUbV_b]Q^SU!HU`_bd!gXYSX!̀ b_fYTUc![Ui!TQdQ

S_^SUb^Y^W!dXU!̀ _bdV_\Y_

4d LOZ[_TYR L ^_]L_PRTN L[[]ZLNS _Z NL[T_LW []TZ]T_T^L_TZY% []ZUPN_ TYT_TL_TZY LYO

[]ZN`]PXPY_ Md2

S JXU!TUfU\_`]U^d!_V!SQ`YdQ\!̀ b_ZUSdc!dXb_eWX!dXU!=QdUgQi!̀ b_SUcc!gXYSX!bUaeYbUc!Q

RecY^Ucc!SQcU!d_!RU!̀ bU`QbUT!d_!cUSebU!Y^fUcd]U^d

S ;^cebY^W!̂ USUccQbi!Q``b_fQ\c!QbU!WbQ^dUT!Ri!Q``b_`bYQdU!S_b`_bQdU!Wb_e`c&!]Q^QWU#

]U^d!dUQ]c!Q^T!S_]]YddUUc!Qd![Ui!cdQWUc!d_!]QY^dQY^!S_b`_bQdU!Rei'Y^

7Y^`]P _SL_ Z[_TZY L[[]LT^LW^ L]P NZYO`N_PO _Z ^`[[Z]_ TYaP^_XPY_ LYO OT^TYaP^_XPY_

[]Z[Z^LW^ bSTNS NZY^TOP] bSZWP WTQP NZ^_^ LYO ^`^_LTYLMTWT_d Md2

S KdY\YcY^W!Q!XYWX!\UfU\!_`dY_^!Q``bQYcQ\)cU\USdY_^!̀ b_SUcc!d_!TUdUb]Y^U!Y^S\ecY_^!gYdXY^!

dXU!SQ`YdQ\!̀ \Q^

S KdY\YcY^W!Q^!_`dY_^!Q``bQYcQ\!]UdX_T_\_Wi!gXYSX!TUdUb]Y^Uc!dXU!RUcd!fQ\eU!_`dY_^!

gXY\cd!S_^cYTUbY^W!gX_\U!\YVU!S_cdc!Q^T!cecdQY^QRY\Ydi!

S 9UfU\_`Y^W!Q^T!Y]`\U]U^dY^W!̀ _\YSi!V_b!e^TUbedY\YcUT!QccUdc
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0A�?2@286�F96�@A@SAB6D2F;A@2>�2@5�;@H6EF?6@F�BADF7A>;A�3KQ

S CQ^QWY^W!dXU!̂ _^'_`UbQdY_^Q\!Q^T!Y^fUcd]U^d!̀ _bdV_\Y_!d_!]QhY]YcU!bUfU^eU!Y^S_]U

d_!dXU!8_e^SY\

S CQY^dQY^Y^W!dXU!\_^W'dUb]!̀ UbV_b]Q^SU!_V!dXU!̂ _^'_`UbQdY_^Q\!̀ _bdV_\Y_

S Fb_fYTY^W!Q``b_`bYQdU!XYWX!aeQ\Ydi!̀ bU]YcUc!gXYSX!̀ b_]_dU!Q^T!U^S_ebQWU!US_^_]YS!

TUfU\_`]U^d!gYdXY^!6RUbTUU^cXYbU

S 9UfU\_`Y^W!Q!̀ b_SUcc!d_!S_\\USd&!bUS_bT!Q^T!]QY^dQY^![Ui!QccUd!Y^V_b]QdY_^!

S_^SUb^Y^W!dXU!̂ _^'_`UbQdY_^Q\!Q^T!Y^fUcd]U^d!̀ _bdV_\Y_

GZ []ZXZ_P UZTY_ [WLYYTYR% XLYLRPXPY_ LYO NZWWZNL_TZY ZQ []Z[P]_d bT_S [L]_YP]

LRPYNTP^ Md2

S 6SdYfU\i!̀ QbdYSY`QdY^W!gYdX!]U]RUbc!_V!dXU!D_bdX!;Qcd!_V!IS_d\Q^T!@_Y^d!FeR\YS!IUSd_b!

=b_e`!d_!YTU^dYVi!Q^T!Y]`\U]U^d!_``_bde^YdYUc!V_b!S_\\_SQdY_^

S 8_^dY^eUT!̀ Qbd^UbcXY`!gYdX!=_fUb^]U^d&!8_]]e^Ydi!Q^T!L_\e^dQbi!R_TYUc!Y^!dXU

TU\YfUbi!_V!dXU!6RUbTUU^cXYbU!8_]]e^Ydi!F\Q^
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.&) 5ZY_Pc_

6RUbTUU^cXYbU!XQc!Q!gYTU!fQbYUdi!_V!\Q^TcSQ`Uc(!!E`U^!c`QSUc!]Qi!RU!V_e^T!Y^!_b!QTZQSU^d!

d_!g__T\Q^Tc&!Y^!Uh`_cUT!S_QcdQ\!j_^Uc!_b!Q\_^W!bYfUb!RQ^[c!_b!V_b]!̀ Qbd!_V!dXU!cUddY^W!_V!

XYcd_bYS!ReY\TY^Wc(!!JXUi!]Qi!XQfU!Q!k^QdebQ\l!VUU\&!_b!RU!]_bU!V_b]Q\&!gYdX!VQSY\YdYUc!TUcYW^UT!

QSb_cc!Q!gYTU!bQ^WU!_V!QWU!Q^T!ecUb!Wb_e`c(!!?^!Q\\&!6RUbTUU^cXYbU!8_e^SY\!XQc!Qb_e^T!-&***!

XUSdQbUc!_V!]QY^dQY^UT!_`U^!c`QSU&!U^S_]`QccY^W!Q!bQ^WU!_V!di`Uc&!Y^S\eTY^W!ebRQ^!̀ Qb[c&

K>LB=>GMB9E!@K>>GLI9<>Z!IE9RBG@!U>E=L!9G=!L<AHHE!@KHNG=L\!!0MA>K!IN;EB<!HI>G!LI9<>!BG<EN=>L!

`\Qi!QbUQc&!QbUQc!_V!̂ QdebQ\!XQRYdQd&!S_]]e^Ydi!g__T\Q^Tc!Q^T!cXU\dUbRU\dc&!d_!gXYSX!dXU

`eR\YS!XQfU!QSSUcc&!Qc!gU\\!Qc!bY`QbYQ^!Q^T!_`U^!gQdUb!VUQdebUc(!JXU!̀ b_dUSdY_^&!U^XQ^SU#

]U^d&!]Q^QWU]U^d!Q^T!TU\YfUbi!_V!_`U^!c`QSU!e^TUb`Y^c!Q!bQ^WU!_V!̀ eR\YS!QWU^TQc&!]Q^i!

_V!gXYSX!Y^V_b]!_eb!g_b[!gYdX!S_]]e^YdYUc!Q^T!̀ eR\YS!cUSd_b!̀ Qbd^Ubc(

";>K=>>GLABK>!K><H@GBL>L!MA9M!@HH=!JN9EBMRZ!UM!?HK!INKIHL>!HI>G!LI9<>!BL!D>R!MH!=>EBO>KR

HG!9!K9G@>!H?!/9MBHG9E!0NM<HF>LZ!9L!=>UG>=!NG=>K!MA>!M>KFL!H?!MA>!4BG@E>!0NM<HF>

6WbUU]U^d!RUdgUU^!6RUbTUU^cXYbU!8_e^SY\!Q^T!dXU!IS_ddYcX!=_fUb^]U^d(

"36D566@E9;D6�#AG@4;>TE�AB6@�EB246E�;@4>G56QS

S EfUb!-&***XQ!_V!]QY^dQY^UT!E`U^!I`QSU

S ,+-!7ebYQ\!=b_e^Tc!#!8U]UdUbYUc

S .!8_e^dbi!FQb[c

S ,+!M__T\Q^Tc)B_SQ\!DQdebU!HUcUbfUc

S EfUb!-**[]!_V!bebQ\!̀ QdXc

S EfUb!0*!d_g^!̀ Qb[c

S .,3!;aeY``UT!F\Qi!6bUQc

S +2!I[QdU`Qb[c

S jm!K><H@GBL>=!9G=!F9BGM9BG>=!;>9<A>L!d*G<EN=BG@[!>B@AM!B=>GMBU>=!;9MABG@!P9M>KLZ!LBQ!

AI7!OAUU`!IS_d\Q^T!7UQedYVeP HebQ\!6gQbT!RUQSXUc&!V_eb!AI7!HUc_bd!6gQbT!RUQSXUc$

Item: 16
Page: 49



+. e 3MP]OPPY^ST]P 5Z`YNTW 5Z][Z]L_P 3^^P_ @LYLRPXPY_ CWLY

6RUbTUU^cXYbU!8_e^SY\!XQc!S_]`\UdUT!Q!aeQ^dYdQdYfU!Q^T!aeQ\YdQdYfU!6eTYd!_V!_`U^
c`QSU!gYdXY^ BML!L>MME>F>GML!d9L!K>JNBK>=!;R!4<HMMBLA!1E9GGBG@!1HEB<R!hhe\!5A>!BG?HKF9MBHG!

WQdXUbUT!gY\\!RU!S_^cYTUbUT!Y^!dXbUU!]QY^!gQic4

S 6\_^WcYTU!Q!cdQ^TQbTc'RQcUT!Q``b_QSX!Y^!dXU!TUdUb]Y^QdY_^!_V!_`U^!c`QSU

K>JNBK>F>GMLZ!MH!>GLNK>!̂ ;>LM!UM_!?HK!MA>!<HFFNGBMR!MH!;>!9T><M>=!;R!9GR!G>P!

JK\KRUVSKTZ$

S J_!U^cebU!RUcd!fQ\eU!Y^!̀ eR\YS!c`U^TY^W&!R_dX!Y^!dXU!TU\YfUbi!Q^T!dXU!SQbU!Q^T!

F9BGM>G9G<>!H?!HI>G!LI9<>Z!M9DBG@!BGMH!9<<HNGM!;HMA!MA>!UG=BG@L!H?!MA>!9N=BM!9G=

dXU!_RZUSdYfUc!_V!dXU!IdbQdUWi(

S J_!U^cebU!dQbWUdUT!ecU!_V!TUfU\_`Ub!S_^dbYRedY_^c!QfQY\QR\U!V_b!_`U^!c`QSU!Q^T!

S_]]e^Ydi!VQSY\YdYUc(

<Y^TY^Wc!_V!dXU!_`U^!c`QSU!QeTYd!XQfU!bUfUQ\UT![Ui!SXQbQSdUbYcdYSc!Q^T!aeQ\YdYUc!_V!

";>K=>>GLABK>_L!HI>G!LI9<>L\!.HK>!=>M9BE>=!UG=BG@L!?KHF!MA>!9N=BM!9G=!IN;EB<!<HGLNEM9#

dY_^!XQfU!RUU^!ecUT!Y^!V_b]e\QdY^W!dXU!6SdY_^!Fb_WbQ]]U!Q^T!d_!YTU^dYVi!̀ bY_bYdi!QbUQc!V_b!

Y]`b_fU]U^dc!Y^!Y^TYfYTeQ\!cUdd\U]U^dc(

5A>!9N=BM!UG=BG@L!<HGLB=>K>=!HG!9G!BG=BOB=N9E!L>MME>F>GM!;9LBL!A9O>!K>O>9E>=!LHF>

bUSebbY^W!YcceUc!bQYcUT!Ri!8_]]e^Ydi!8_e^SY\c(!!EfUbQ\\&!dXUbU!Yc!Q!gYTUc`bUQT!TU]Q^T!V_b!

bU\QdYfU\i!]Y^_b!Y]`b_fU]U^dc&!̂ _dQR\i!dXU!̀ b_fYcY_^!_V!cUQdY^W!Q^T!RY^c&!Q^T!dXU!S\UQbY^W!

_V!\YddUb&!gXYSX!S_e\T!̂ _^UdXU\Ucc!̀ \Qi!Q^!Y]`_bdQ^d!̀ Qbd!Y^!Y]`b_fY^W!QSSUcc!d_!_`U^!c`QSU(

EdXUb!S_]]_^!_RcUbfQdY_^c!bU\QdUT!d_!dU^^Yc!S_ebd!]QY^dU^Q^SU&!̀ b_fYcY_^!_V!VQSY\YdYUc!V_b!

dUU^QWUbc!Q^T!dXU!QfQY\QRY\Ydi!_V!̀ QdXc!d_!QSSUcc!\_SQ\!g__T\Q^Tc(

.&* IT^TZY

M)9� ;=9A4/0� 3423� <@,64?C� 7@6?4K1@8.?498,6� 9;08� >;,.0� ?3,?� 4>� 0,>46C�

,..0>>4-60I�>,10I�B06.97482I�=4.3�48�-49/4A0=>4?C�,8/�>@>?,48,-6C�7,8,20/�
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.&+ 9ZLW^

Eeb![Ui!_RZUSdYfUc!QbU4

S J_!TUfU\_`!Q!\_^W'dUb]!̀ XicYSQ\!VbQ]Ug_b[!V_b!UQSX!_V!6RUbTUU^cXYbUlc!]QY^!cUdd\U#

]U^dc&!Y^d_!gXYSX!ceRcdQ^dYQ\!VebdXUb!TUfU\_`]U^d!SQ^!S_^dY^eU!d_!RU!Uh`USdUT&!Q^T

gXYSX!gY\\!\Y^[!gYdX!dXU!TUfU\_`Y^W!̂ Udg_b[!_V!S_e^dbicYTU!̀ QdXc

S ?TU^dYVi!dXU!QSdY_^c!bUaeYbUT!d_!QSXYUfU!dXU!VbQ]Ug_b[

S IUd!̀ _\YSYUc&!cdQ^TQbTc!Q^T!̀ b_SUTebUc!d_!gXYSX!dXU!8_e^SY\!Qc!Q!gX_\U!Yc!S_]]YddUT!

MH!LNIIHKM!dBG!I9KMB<NE9K!PBMA!9=>JN9M>!9G=!<HGMBGNBG@!?NG=BG@e!9G=!IKHOB=>!MK9BGBG@!

bUaeYbUT&!c_!dXQd!Q\\!dXU!bU\UfQ^d!IUbfYSUc!SQ^!Q``\i!̀ _\YSYUc!Y^!S_^SUbd&!R_dX!d_!

QSXYUfU!dXU!VbQ]Ug_b[!Q^T!d_!]QY^dQY^!Yd!dXUbUQVdUb

S JXU!cUdd\U]U^d!VbQ]Ug_b[c!gY\\!T_eR\U!e`!Qc!ce``\U]U^dQbi!WeYTQ^SU!d_!dXU!B_SQ\

%>O>EHIF>GM!1E9GZ!9G=!PBEE!9ELH!K>W><Mb@H!BG!I9K9EE>E!PBMA!$9I9<BMR!4MN=B>L

S 5H!K>UG>!MABL!1E9G!MAKHN@A!<HGLNEM9MBHG!PBMA!>9<A!H?!MA>!4>KOB<>L!BGOHEO>=Z!HMA>K!

cdQ[UX_\TUbc!Q^T!bU`bUcU^dQdYfUc!_V!dXU!WU^UbQ\!̀ eR\YS

S 5H!=>UG>!MA>!O9KBHNL!IHM>GMB9E!KHE>L!HK!?NG<MBHGLZ!9G=!>LL>GMB9E!JN9EBMB>L!H?!>9<A!

=BT>K>GM!MRI>!H?!0I>G!4I9<>

S `eR\YS!̀ Qb[c!Q^T!d_g^!WQbTU^c

S `bYfQdU!Wb_e^T)WQbTU^c

S Q]U^Ydi!WbUU^c`QSU

S `\Qic`QSU!o!̀ \Qi!QbUQc

S c`_bdc!QbUQc

S ]UUJRGTJY

S WbUU^!S_bbYT_bc

S ^QdebQ\!QbUQc

S _dXUb!Ve^SdY_^Q\!WbUU^c`QSU!UW!SU]UdUbYUc

S SYfYS!c`QSU!o!d_g^)fY\\QWU!SU^dbUc

S J_!TUfU\_`!]Y^Y]e]!cdQ^TQbTc!Q^T!aeQ\YdQdYfU!Y^TYSQd_bc!Qc!_``_cUT!d_!c_\U\i!

aeQ^dYdQdYfU!]UQcebUc!_V!_`U^!c`QSU(!?TU^dYVi!UhYcdY^W!cX_bdVQ\\c&!_fUb'`b_fYcY_^!Q^T

TYfUbWU^SU!Vb_]!aeQ\YdYUc!TUcYbUT

S J_!YTU^dYVi!QSdY_^c&!Y^S\eTY^W!dX_cU!dXQd!QbU!̀ _ccYR\U!Y^!dXU!cX_bd!dUb]&!UW!Y^dUbY]

QTZecd]U^dc!d_!E`U^!I`QSU!]Q^QWU]U^d!bUWY]U&!ce``\U]U^dQbi!̀ \Q^^Y^W!WeYTQ^SU&

Y]`b_fU]U^d!d_!S_'_bTY^QdY_^!UdS5!Q^T!dQbWUd!S_^ce\dQdY_^!d_!RU!SQbbYUT!_ed&!Qc!

TKIKYYGX^
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+0 e 3MP]OPPY^ST]P 5Z`YNTW 5Z][Z]L_P 3^^P_ @LYLRPXPY_ CWLY

?^!_bTUb!d_!TU\YfUb!dXU!fYcY_^&!6RUbTUU^cXYbU!8_e^SY\!gY\\!RU!WeYTUT!Ri!dXU!V_\\_gY^W!=_Q\c!

Q^T!̀ b_`_cUT!QSdY_^c4

JP bTWW PY^`]P _SL_ YP_bZ]V^ ZQ R]PPY LYO Z[PY ^[LNP^ L]P bPWW WZNL_PO% OP^TRYPO% LYO

XLYLRPO% L^ bPWW L^ MPTYR LOL[_LMWP% L[[]Z[]TL_P LYO ^`^_LTYLMWP Md2

S BY^[Y^W!Q\\!c`QSUc!Y^d_!Q!̂ Udg_b[&!S_^^USdY^W!gU\\'ecUT!b_edUc!fYQ!V__d`QdXc!Q^T

WbUU^!S_bbYT_bc

S ;^XQ^SY^W!dXU!aeQ\Ydi!_V!_`U^!c`QSUc!Ri!SbUQdY^W!TYfUbcU!Q^T!QddbQSdYfU!QbUQc!gXYSX!

gY\\!QTT!S_\_eb!Q^T!Y^dUbUcd!d_!dXU!cYdU&!Q^T!̀ b_dUSd!RY_TYfUbcYdi(!!9UcYW^Y^W!_ed!SbY]U

Q^T!dXU!VUQb!_V!SbY]U

S <_\\_gY^W!Q!]Q^QWU]U^d!Q^T!]QY^dU^Q^SU!bUWY]U!Qdde^UT!d_!dXU!di`U!_V!c`QSU!Q^T

gY\T\YVU!XQRYdQdc!̀ bUcU^d

S .9QBFBSBG@!MA>!IHM>GMB9E!H?!HI>G!LI9<>L!MH!9=9IM!MH!=BT>K>GM!NL>LZ!9G=!MH!IKHFHM>!9

K9G@>!H?!;>G>UML

S $HGLB=>KBG@!MA>!G>>=!?HK!;9E9G<>!;>MP>>G!=BT>K>GM!9K>9L!9G=!MRI>L!H?!HI>G!LI9<>

PBMABG!9!L>MME>F>GMZ!>GLNKBG@!LI9<>L!9K>!UM!?HK!INKIHL>

S 8_^cYTUbY^W!gXUdXUb!Q!cYdU!SQ^!RU!]QY^dQY^UT!_fUb!dXU!\_^WUb!dUb]&!]Y^Y]YjY^W!

9GR!9=O>KL>!>T><ML!HG!LHBE!9G=!P9M>KZ!9L!P>EE!9L!<HGMKB;NMBHGL!MH!@K>>GAHNL>!@9L!

KSOYYOUTY

JP bTWW TX[]ZaP [ZWTNTP^ LYO []ZNPO`]P^ TY ]PWL_TZY _Z _SP XLYLRPXPY_ ZQ Z[PY ^[LNP Md2

S 9UfU\_`!Q!cdQ^TQbTc!RQcUT!̀ _\YSi!V_b!Y^S\ecY_^!gYdXY^!dXU!B_SQ\!9UfU\_`]U^d!F\Q^!

/#"%0

S 1KHOB=>!CNLMBU<9MBHG!PBMABG!-%1!L>MME>F>GM!LM9M>F>GML!?HK!=>M9BE>=!9IIEB<9MBHG!H?!MA>

IHEB<RZ!;9L>=!HG!MA>!UG=BG@L!H?!MA>!HI>G!LI9<>!9N=BM

S 9UfU\_`!b_Recd!]USXQ^Yc]c!V_b!dXU!Ve^TY^W!Q^T!]QY^dU^Q^SU!_V!dXU!_`U^!c`QSU

XKYU[XIK

S 3>OB>P!BG?HKF9MBHG!?KHF!4><MBHG!nl!FHGBMHKBG@!LIK>9=LA>>ML!dLnl!%>O>EHI>K!

8_^dbYRedY_^c!d_!S_]]e^YdYUc$

S JQ[U!QSS_e^d!_V!fYUgc!_V!\_SQ\!S_]]e^YdYUc!Y^!dXU!QR_fU

JP bTWW PYNZ`]LRP SPLW_Sd WTQP^_dWP^ LYO bPWWMPTYR Md2

S Fb_fYTY^W!bUSbUQdY_^Q\!Q^T!UhUbSYcU!_``_bde^YdYUc!QSb_cc!Q\\!QWU!Wb_e`c

S ;^cebY^W!Q!bQ^WU!_V!Q``b_`bYQdU!_`dY_^c!QbU!QfQY\QR\U!d_!]Q\U!Q^T!VU]Q\U!ecUb!Wb_e`c

S ;^cebY^W!Q!bQ^WU!_V!_`U^!c`QSU!di`Uc!QbU!QSSUccYR\U!d_!Q\\!bUcYTU^dc!_V!6RUbTUU^cXYbU

S Fb_]_dY^W!Q^!ebRQ^!TUcYW^!Se\debU!Y^!gXYSX!WbUU^!c`QSU!Yc!fYceQ\\i!QSSUccYR\U!Vb_]

UfUbi_^Ulc!X_]U

S 7eY\TY^W!Y^!SQ`QSYdi!V_b!\_SQ\!V__T!̀ b_TeSdY_^

S ;^cebY^W!̀ QdXc!Q^T!SiS\UgQic!̀ b_fYTU!Ve^SdY_^Q\!\Y^[c!RUdgUU^!S_]]e^Ydi!VQSY\YdYUc!

Q^T!cUbfYSUc
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JP bTWW bZ]V _Z []ZXZ_P NZXX`YT_d TOPY_T_d LYO NZSP^TZY Md2

S Fb_fYTY^W!WQdXUbY^W!̀ \QSUc!V_b!bUcYTU^dc

S 7eY\TY^W!Y^!SQ`QSYdi!V_b!\_SQ\!V__T!̀ b_TeSdY_^

S 9bQgY^W!_^!Q^T!TUfU\_`Y^W!̀ eR\YS!Qbd!bUc_ebSU

JP bTWW TX[]ZaP _SP WLYO^NL[TYR LYO aT^`LW L[[PL]LYNP ZQ NZXX`YT_TP^ Md2

S HUc`USdY^W!dXU!\Q^TcSQ`U!cUddY^W!_V!6RUbTUU^cXYbU!S_]]e^YdYUc

S CQY^dQY^Y^W!Q^T!U^XQ^SY^W!dXU!YTU^dYdi!Q^T!QddbQSdYfU^Ucc!_V!_eb!S_]]e^YdYUc!

dXb_eWX!Q``b_`bYQdU!\Q^TcSQ`Y^W!]UQcebUc

JP bTWW NZY^P]aP% XLYLRP LYO PYSLYNP Z[[Z]_`YT_TP^ QZ] bTWOWTQP Md2

S ?^S_b`_bQdY^W!̂ QdebQ\!c`QSUc!Qc!fQ\eQR\U!VUQdebUc!Y^!TUfU\_`]U^dc&!Q^T!cUU[!

RY_TYfUbcYdi!WQY^c

S CY^Y]YcY^W!̀ UcdYSYTU!ecU!_^!]Q^QWUT!_`U^!c`QSU

S IUU[Y^W!d_!TU\YfUb!76F!QSdY_^c!dXb_eWX!TUfU\_`]U^dc

S CY^Y]YcY^W!ecU!_V!̂ _^'^QdebQ\!cebVQSUc

S CQhY]YcY^W!̀ _dU^dYQ\!_V!IK9I!d_!U^XQ^SU!RY_TYfUbcYdi

S %>UG>!FBGBFNF!I>K<>GM9@>!H?!HI>G!LI9<>!MH!;>!BG<EN=>=!HG!=>O>EHIF>GM!LBM>L!

dBG<EN=BG@!46%4eZ!BG<HKIHK9MBG@!;BH=BO>KLBMR!BG!<BOB<!9K>9L!9L!P>EE!9L!PBMABG!@K>>G!

OTLXGYZX[IZ[XK

JP bTWW []ZXZ_P TY_PR]L_TZY MP_bPPY _SP WZNL_TZY LYO XLYLRPXPY_ ZQ F`^_LTYLMWP H]MLY

6]LTYLRP Fd^_PX^ #FH6F$ LYO _SP Z[PY ^[LNP ]P^Z`]NP Md2,

S .9QBFBLBG@!MA>!IHM>GMB9E!H?!46%4!MH!BG<HKIHK9M>!;BH=BO>KLBMR!HG!=>O>EHI>=!LBM>L!dL>>

GHU\K!

S CQhY]YcY^W!dXU!̀ _dU^dYQ\!S_^dbYRedY_^!_V!IK9I!Qc!Q!\Q^TcSQ`U!VUQdebU&!QTTY^W!YTU^dYdi

d_ IUSS[TOZOKY

S ;^S_ebQWY^W!ecU!_V!dXU!TUfU\_`]U^d!VbQ]Ug_b[!̀ b_SUcc!d_!TUcYW^!Y^!Q^T!QWbUU!]QY^#

dU^Q^SU!_V!IK9I!Qd!̀ bU'Q``\YSQdY_^!cdQWU&!Q^T!d_!S_^cYTUb!dXU!̀ _dU^dYQ\!V_b!bUWY_^Q\!

CE4C

S ;^cebY^W!̀ b_`_cUT!IK9I!QbU!R_dX!Ve^SdY_^Q\!Q^T!cQVU!UW!dXb_eWX!S_^cYTUbQdY_^!

gYdXY^!QSSUcc!cdQdU]U^dc&!gXUbU!Q``b_`bYQdU

JP bTWW OPaPWZ[ _SP ]P^Z`]NP^ LYO ^_]`N_`]P^ ]P\`T]PO _Z TX[WPXPY_ _SP F_]L_PRd " CWLY Md2

S 39BLBG@!MA>!IKHUE>!H?!HI>G!LI9<>!9<KHLL!MA>!$HNG<BE!PBMA!K>?>K>G<>!MH!/9MBHG9E

EedS_]Uc!Q^T!bU\QdUT!cdbQdUWYS!̀ bY_bYdYUc!QSb_cc!dXU!IUbfYSUc

S ?^SbUQcY^W!Uh`USdQdY_^!_V!_`U^!c`QSU!̀ b_fYcY_^!Qc!̀ Qbd!_V!Q!gYTUb!TbYfU!d_!Y]`b_fU

dXU!cU^cU!_V!̀ \QSU!Q^T!TUcYW^!gYdXY^!_eb!S_]]e^YdYUc

S 6``b_`bYQdU!edY\YcQdY_^!_V!TUfU\_`Ub!S_^dbYRedY_^c!Y^!dUb]c!_V!TU\YfUbY^W!aeQ\Ydi&!Ve^S#

dY_^Q\!_`U^!c`QSU

S Fb_]_dY^W!Sb_cc'IUbfYSU!!Q^T!̀ Qbd^UbcXY`!g_b[Y^W!_^!_`U^!c`QSU!YcceUc

S 4>>D!MH!K><H@GBL>!9G=!>GA9G<>!MA>!KHE>!H?!@K>>GLI9<>!LM9T
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/&) 5ZY_Pc_

JXU!̀ eR\YS!b_QT!̂ Udg_b[!̀ \Qic!Q!fYdQ\!b_\U!Y^!dXU!]_fU]U^d!_V!̀ U_`\U!Q^T!W__Tc!gYdX_ed!

gXYSX!_eb!c_SYUdi!cY]`\i!S_e\T!̂ _d!Ve^SdY_^!Q^T!Yc!dXU!S_^TeYd!V_b!dXU!TU\YfUbi!_V!RQcYS!

edY\Ydi!Y^VbQcdbeSdebU!'!gQdUb&!cUgQWU&!U\USdbYSYdi&!WQc!Q^T!dU\US_]]e^YSQdY_^c(!!?^!_^U

V_b]!_b!Q^_dXUb&!Yd!Yc!ecUT!TQY\i!Ri!dXU!U^dYbU!S_]]e^Ydi(!?d!Yc!dXU!\QbWUcd!Q^T!]_cd!fYcYR\U

S_]]e^Ydi!QccUd!Y^!6RUbTUU^cXYbU!Q^T!S_]`bYcUc!SQbbYQWUgQic&!V__dgQic&!cdbUUd!Veb^YdebU&

;KB=@>L!Y!<NEO>KMLZ!K>M9BGBG@!P9EELZ!MK9V<!LB@G9ELZ!EB@AMBG@!9G=!=K9BG9@>\!!"G!>V<B>GM!9G=

>T><MBO>!IN;EB<!KH9=!G>MPHKD!BL!?NG=9F>GM9E!MH!=>EBO>KBG@!<HFFNGBMR!P>EE];>BG@Z!><HGHFB<!

`b_c`UbYdi!Q^T!Q!cecdQY^QR\U!U^fYb_^]U^d(

E^!Q!bU`\QSU]U^d!S_cd!RQcYc&!dXU!fQ\eU!_V!dXU!6RUbTUU^cXYbU!8_e^SY\!b_QT!̂ Udg_b[!Yc!c_]U

p/(2!RY\\Y_^!gYdX!Q!d_dQ\!b_edU!]Y\UQWU!_V!Qb_e^T!-&.**!]Y\Uc!Q^T!c_]U!+&.**!RbYTWUc!#!

Se\fUbdc(!!JXU!dQR\U!RU\_g!Y\\ecdbQdUc!dXU!TYfUbcYdi!_V!̀ eR\YS!QccUdc!S_^cdYdedY^W!dXU!̀ eR\YS!

b_QT!̂ Udg_b[(!!JXU!dQR\U!Q\c_!Y^S\eTUc!gQdUb!Y^VbQcdbeSdebU!]Q^QWUT!Ri!dXU!8_e^SY\!Qc!Q

A9K;HNKL!9NMAHKBMRZ!9!WHH=!IK>O>GMBHG!9NMAHKBMR!9G=!9!<H9LM!IKHM><MBHG!9NMAHKBMR\
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3^^P_ 9]Z`[ 0FCGCHML

3GXXOGMK]G^Y 8QbbYQWUgQic&![UbRc&!We\\YUc&!b_QT!]Qb[Y^Wc

6UUZ]G^Y <__dgQic&!SiS\UgQic&!XQbTU^UT!fUbWUc

IdbUUd!<eb^YdebU

IYW^c&!R_\\QbTc&!VU^SUc&!̀ UTUcdbYQ^!RQbbYUbc&!cQVUdi!VU^SUc&!Rec!
cXU\dUbc&!\YddUb!RY^c&!cUQdc&!dbUUc!#!̀ \Q^dUbc&!cdbUUd!̂ Q]U`\QdUc&
@KBM!;BGLZ!;HNG=9KR!P9EEL!dGHG]LMKN<MNK9E!HK!A>B@AM!E>LL!MA9G!
'$+S!

7bYTWUc!#!8e\fUbdc #KB=@>L!dLI9GL!h\lF!HK!FHK>eZ!<NEO>KML!dLI9GL!h\lF!HK!FHK>e

HUdQY^Y^W!MQ\\c 3>M9BGBG@!P9EEL!dLMKN<MNK9E!PBMA!A>B@AM!h\lF!HK!FHK>e

5K9V<!4B@G9EL
IYW^Q\YcUT!Ze^SdY_^c&!̀ UTUcdbYQ^!Sb_ccY^Wc&!cSX__\!Sb_ccY^W
EB@AMLZ!BGM>K9<MBO>!MK9V<!LB@GL

<OMNZOTM
-B@AM!<HENFGLZ!E9FILZ!<9;EBG@Z!?>>=>K!IBEE9KLZ!BEENFBG9M>=!MK9V<!
cYW^c&!Y\\e]Y^QdUT!R_\\QbTc

H_QT!9bQY^QWU
(NEE>R!<HGG><MBHGL!Y!IBI>PHKDZ!KH9=!HX>MLZ!LNK?9<>!P9M>K!
=K9BGLZ!IHG=LZ!LP9E>LZ!=>M>GMBHG!;9LBGLZ!UEM>K!=K9BGLZ!9;LHKIMBHG
=K9BGLZ!<NEO>KML!dLI9GL!E>LL!MA9G!h\lFe

MQdUb!?^VbQcdbeSdebU
<\__T!Q\\UfYQdY_^!cdbeSdebUc&!S_Qcd!̀ b_dUSdY_^!cdbeSdebUc&
XQbR_ebc!Q^T!Qcc_SYQdUT!Y^VbQcdbeSdebU

/&* IT^TZY

M)9�;=9A4/0�,�>,10I�B066K7,48?,480/�,8/�>@>?,48,-60�?=,8>;9=?�80?B9=5�

?3,?�B466�08,-60�,�79=0�0.98974.,66C�.97;0?4?4A0I�>@>?,48,-60�H�>9.4,66C�

48.6@>4A0�>9.40?C�,8/� 1,.464?,?0�.977@84?C�B066K-0482�,8/�,�>@>?,48,-60�

08A4=98708?�B4?348�"-0=/008>34=0JN

/&+ 9ZLW^

Eeb![Ui!_RZUSdYfUc!QbU!d_!U^cebU!dXQd!dXU!b_QT!̂ Udg_b[!Q^T!SYfY\!U^WY^UUbY^W!Y^VbQcdbeSdebU4

S VQSY\YdQdU!dXU!8_e^SY\lc!IdbQdUWYS!FbY_bYdYUc&!m8_]]e^Ydi!MU\\'RUY^W&n!m@_Rc!Q^T!dXU

;S_^_]in!Q^T!mIecdQY^QR\U!;^fYb_^]U^dn

S S_^dbYRedU!d_!QSXYUfY^W!dXU!IY^W\U!EedS_]U!6WbUU]U^d

S QSXYUfU!dXU!_RZUSdYfUc!_V!dXU!HUWY_^Q\!Q^T!B_SQ\!JbQ^c`_bd!IdbQdUWi

S S_^dY^eU!d_!̀ UbV_b]!dXUYb!Ve^SdY_^!Qd!]Y^Y]e]!gX_\U'\YVU!S_cd
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JP NZY_]TM`_P _Z _SP ^LQP_d ZQ ]ZLO YP_bZ]V `^P]^ Md2

S dQ[Y^W!QSdY_^!d_!bUTeSU!dXU!̂ e]RUb!_V!SQceQ\dYUc!_^!_eb!b_QTc

S U^cebY^W!dXQd!_eb!S_]]e^YdYUc!XQfU!Q^!Q``b_`bYQdU!cdQ^TQbT!_V!cdbUUd!\YWXdY^W

S >GLNKBG@!MA9M!MK9V<!LB@GL!9K>!E>@B;E>Z!<E>9KER!OBLB;E>!9G=!9IIKHIKB9M>

S bUWe\Qb\i!e^TUbdQ[Y^W!cQVUdi!Y^c`USdY_^c!Q^T!V_\\_gY^W!e`!bU`_bdc!Vb_]!dXU!̀ eR\YS!d_!

>GLNK>!MA9M!A9S9K=HNL!=>?><ML!9K>!B=>GMBU>=!9G=!K><MBU>=!IKHFIMER

3YO bTWW TY _SP Q`_`]P2

S U^cebU!dXQd!Y]`b_fU]U^d!QSdY_^!Yc!dQ[U^!gYdX_ed!TU\Qi!gXUbUfUb!Q^!e^QSSU`dQR\U

KBLD!H?!KH9=!MK9V<!9<<B=>GML!BL!B=>GMBU>=

S ?NKMA>K!K>=N<>!MA>!GNF;>K!9G=!L>O>KBMR!H?!MK9V<!K>E9M>=!9<<B=>GML!

S QSXYUfU!Y^SbUQcUT!ecU!_V!QSdYfU!dbQfU\!Q^T!Y]`b_fUT!QYb!aeQ\Ydi!Qc!̀ Qbd!_V!gYTUb!cdbQdU#

WYUc!d_ TX[]ZaP _SP SPLW_S ZQ YZ]_S PL^_ ]P^TOPY_^

JP XLYLRP LYO XLTY_LTY _SP ]ZLO YP_bZ]V2

S d_!Qc!XYWX!Q!cdQ^TQbT!Qc!̀ bQSdYSQR\U

S MH!?NG<MBHG!9L!9!?NEER!>T><MBO>!KH9=!G>MPHKD

S d_!Y]`b_fU!QSSUccYRY\Ydi!Q^T!ce``_bd!S_]]UbSYQ\&!Y^TecdbYQ\!Q^T!bUcYTU^dYQ\!

JK\KRUVSKTZ

S d_!]Y^Y]YcU!TU\Qic!Q^T!S_^WUcdY_^

3YO bTWW TY _SP Q`_`]P2

S U^cebU!Q!XYWX!cdQ^TQbT!_V!]QY^dU^Q^SU!Y^!d_g^!SU^dbUc&!Qd!d_ebYcd!QddbQSdY_^c!Q^T!_^!

d_ebYcd!b_edUc!d_!U^XQ^SU!fYcYd_b!Uh`UbYU^SU

S U\Y]Y^QdU!gUYWXd!bUcdbYSdY_^c!_^!RbYTWUc!gXUbU!d_!T_!c_!g_e\T!bU]_fU!S_^cdbQY^dc!

HG!><HGHFB<!9<MBOBMR!HK!LB@GBU<9GMER!K>=N<>!CHNKG>R!=BLM9G<>L!?HK!<HFF>K<B9E!MK9V<Z

dXUbURi!bUTeSY^W!6RUbTUU^cXYbUlc!SQbR_^!V__d`bY^d

JP bTWW XLVP TYQ]L^_]`N_`]P XZ]P ^`^_LTYLMWP TY _SP Q`_`]P Md2

S `b_]_dY^W!cecdQY^QR\U!S_^cdbeSdY_^

S ]_fY^W!d_gQbTc!]_bU!cecdQY^QR\U!dbQfU\!]UdX_Tc!dXb_eWX_ed!6RUbTUU^cXYbU

S `bU`QbY^W!#!Y]`\U]U^dY^W!Q!S_QcdQ\!]Q^QWU]U^d!̀ \Q^
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JP ]P^[PN_ LYO NSP]T^S Z`] `YT\`P PYaT]ZYXPY_ " SP]T_LRP Md2

S bUdQY^Y^W!_\T!#!XYcd_bYS!RbYTWUc!Y^!ecU!_^!dXU!̂ Udg_b[!Q^T!bUdQY^Y^W!#!U^XQ^SY^W!dXU]

gXU^!cdbU^WdXU^Y^W!_b!Y]`b_fU]U^d!Yc!̂ USUccQbi&!Y^!̀ bUVUbU^SU!d_!bU`\QSU]U^d

S U^cebY^W!dXQd!_eb!b_QT!̂ Udg_b[!Y^VbQcdbeSdebU!Yc!Qc!e^_RdbecYfU!#!ci]`QdXUdYS!d_!Ydc!

cebb_e^TY^Wc!Qc!̀ _ccYR\U

S QccUccY^W!dXU!US_\_WYSQ\!Y]`QSd!_V!̀ b_`_cUT!g_b[c!

S QT_`dY^W!c_Vd!cecdQY^QR\U!c_\edY_^c!gXUbUfUb!̀ _ccYR\U

3YO bTWW TY _SP Q`_`]P2

S bUTeSU!dXU!U^fYb_^]U^dQ\!Y]`QSdc!_V!dbQ^c`_bd!Y^!\Y^U!gYdX!̂ QdY_^Q\!dQbWUdc

S bUTeSU!Wb_gdX!Y^!fUXYS\U![Y\_]UdbUc!dbQfU\\UT

S bUTeSU!dXU!U^fYb_^]U^dQ\!V__d`bY^d!_V!dbQ^c`_bd!cUbfYSUc&!Y^VbQcdbeSdebU!Q^T!

^Udg_b[c!Ri!bUTeSY^W!XQb]Ve\!U]YccY_^c&!Q^T!S_^ce]`dY_^!_V!̂ _^'bU^UgQR\U

bUc_ebSUc!Q^T!U^UbWi

JP []ZXZ_P UZM^ LYO _SP PNZYZXd Md2

S ce``_bdY^W!D;IJH6DI!Y^!dXU!TU\YfUbi!_V!dXU!HUWY_^Q\!JbQ^c`_bd!IdbQdUWi

S ]Q[Y^W!dXU!]_fU]U^d!_V!W__Tc!Q^T!̀ U_`\U!gYdXY^!dXU!̂ _bdX!UQcd!Q^T!d_!Q^T!Vb_]!

MA>!9K>9!FHK>!>V<B>GM!9G=!K>EB9;E>

S ]Q^QWY^W!Q^T!TUfU\_`Y^W!_eb!XQbR_ebc!c_!Qc!d_!]UUd!\_SQ\!RecY^Ucc!̂ UUTc

S cUddY^W!Q``b_`bYQdU!cdQ^TQbTc!V_b!b_QT!S_^cdbeSdY_^!S_^cU^d!Q^T!QT_`dY_^!Q^T

U^WQWY^W!gYdX!TUfU\_`Ubc!Vb_]!Q^!UQb\i!cdQWU!Y^!dXU!̀ \Q^^Y^W!̀ b_SUcc(

JP PY^`]P ]ZLO YP_bZ]V L^^P_ [P]QZ]XLYNP Md2

S bUWe\Qb&!cicdU]QdYS!Y^c`USdY_^

S dQbWUdUT!Q^T!̀ bY_bYdYcUT!]QY^dU^Q^SU

3YO bTWW TY _SP Q`_`]P2

S TUfU\_`!QccUd!]Q^QWU]U^d!̀ \Q^^Y^W!Q^T!Y^dUWbQdU!Yd!Y^d_!dXU!TQY\i!dQc[

S FBGBFBL>!PAHE>]EB?>!<HLML!;R!EHG@!M>KF!UG9G<B9E!IE9GGBG@

S cUd!QccUd!̀ UbV_b]Q^SU!cdQ^TQbTc!GTJ!bU`_bd!_^!QccUd!̀ UbV_b]Q^SU

S `b_fYTU!bUWe\Qb!QccUd!̀ UbV_b]Q^SU GTJ!S_cd!TQdQ!d_!TUSYcY_^!]Q[Ubc

S RU^SX]Qb[!S_cdc!Q^T!̀ UbV_b]Q^SU!gXUbUfUb!̀ bQSdYSQR\U

B`] L[[]ZLNS bTWW MP _Z2

S QY]!V_b!dXU!XYWXUcd!cdQ^TQbTc!Y^!TUcYW^!d_!QSXYUfU!gU\\!TUcYW^UT&!cecdQY^QR\U!̀ \QSUc!

gXUbU!gU!QbU!QR\U!d_!QSSUcc!dXU!Q]U^YdYUc!Q^T!cUbfYSUc!gU!̂ UUT

S IKHOB=>!IN;EB<!L>KOB<>L!H?!AB@A!JN9EBMR!PAB<A!9K>!<HGMBGN9EER!BFIKHOBG@Z!>V<B>GM!9G=!

bUc`_^cYfU!d_!\_SQ\!̀ U_`\Ulc!̂ UUTc

Item: 16
Page: 57



,, e 3MP]OPPY^ST]P 5Z`YNTW 5Z][Z]L_P 3^^P_ @LYLRPXPY_ CWLY

0&) 5ZY_Pc_

JXU!S_e^SY\!SebbU^d\i!_g^c!Qb_e^T!++&-/.!]QY^!cdbUQ]!bU^dUT!X_ecY^W!̀ b_`UbdYUc!Q^T!+&/.3!

cXU\dUbUT!X_]Uc!Q^T!]Q^QWUc!Q!VebdXUb!-2!X_]Uc!_g^UT!Ri!_dXUbc(!!JXU!cd_S[!Yc!Y^!W__T

S_^TYdY_^!Q^T&!TeU!d_!SQbUVe\!Y^fUcd]U^d&!cX_e\T!]UUd!Q^T!UhSUUT!dXU!bUaeYbU]U^dc!_V!dXU

4<HMMBLA!)HNLBG@!2N9EBMR!4M9G=9K=!d4)24e!;R!ighl\

6!ce]]Qbi!_V!dXU!di`U!_V!X_ecY^W!Yc!cX_g^!RU\_g(

Gd[P ZQ ;Z`^TYR A`XMP] ZQ SZ`^P^

CQY^cdbUQ]!>_ecY^W ''")+*

IXU\dUbUT!>_ecY^W '"+&.

LUbi!IXU\dUbUT!>_ecY^W *'*'

BUQcUT!>_ecY^W ).).

JU]`_bQbi!6SS_]]_TQdY_^!7\_S[c jg!dj!;EH<DLe

=IM@F $%!*)$

/-<5=>;0@7=< 5>=; .@=28 *=<37@7=< +0@010?4# 2=>>42@ 0? =5 %(@6 +42 &$%&"

5A>!O9EN>!H?!MA>!AHNLBG@!LMH<D!9L!9!=BLIHL9;E>!9LL>M!9G=!BG!K>GM9E!<9LA!WHP!M>KFL!BL!

fUbi!ceRcdQ^dYQ\(!JXU!fQ\eU!_V!dXU!X_ecY^W!cd_S[&!Y^!,*++&!gQc!Q``b_hY]QdU\i!p+(+-+!RY\\Y_^!

d@KHLLe!9G=!fllk!FBEEBHG!dG>MeZ!PBMA!HNMLM9G=BG@!=>;M!E>O>EL!9M!jh!.9K<A!ighj!H?!fhipF\!!5A>

7ecY^Ucc!F\Q^!Yc!S_^cdQ^d\i!e^TUb!bUfYUg!Q^T!e`TQdUT!cX_e\T!Q^i!]QZ_b!SXQ^WUc!RU!YTU^dY#

U>=!9G=!NG=>K@H>L!9!F9CHK!K>OB>P!>O>KR!MAK>>!R>9KL\!!5A>!E9LM!F9CHK!K>OB>PZ!ighi!)HNLBG@

7ecY^Ucc!F\Q^&!TU]_^cdbQdUT!dXQd!dXU!TURd!\UfU\!gQc!]Q^QWUQR\U!Q^T!Q\c_!Q\\_gc!V_b!Q

\Y]YdUT!̀ b_fYcY_^!d_!TUfU\_`!Q!̂ Ug!S_e^SY\!X_ecU!ReY\TY^W!̀ b_WbQ]]U!_V!/*!UQSX!iUQb!e^dY\

(&'.$
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?^!,***!dXU!S_e^SY\!S_]`\UdUT!Q!TUdQY\UT!_`dY_^!Q``bQYcQ\!UhUbSYcU!ecY^W!Y^TU`U^TU^d!

S_^ce\dQ^dc(!JXU!Q``bQYcQ\!S_^S\eTUT!dXQd!dXUbU!Yc!fUbi!XUQfi!TU]Q^T!V_b!dXU!S_e^SY\lc!

cd_S[&!gYdX!̂ _!\_g!TU]Q^T!X_ecY^W&!Q^T!gYdX!dU^Q^d!ce``_bd!Yd!S_e\T!RU!bUdQY^UT!gYdX!

<HGU=>G<>!K9MA>K!MA9G!;>!LN;C><M!MH!OHENGM9KR!MK9GL?>K\!4BG<>!MABL!MBF>!=>F9G=!A9L!

S_^dY^eUT!d_!Y^SbUQcU!Q^T!dXU!>_ecY^W!IUbfYSU!XQc!\Y]YdUT!dXU!HYWXd!d_!7ei!edY\YcY^W

MA>!IK>LLNK>=!9K>9!LM9MNL!E>@BLE9MBHG!?HK!9!LB@GBU<9GM!IKHIHKMBHG!H?!MA>!L>MME>F>GML!BG!

6RUbTUU^cXYbU(!!JXU!IUbfYSU!Q\c_!XQc!Q!dXYbdi!iUQb!X_ecY^W!Y^fUcd]U^d!̀ b_WbQ]]U!d_dQ\\Y^W

p/03]!dXQd!gY\\!Q\\_g!dXU!S_^dY^eQ\!Y^fUcd]U^d!Q^T!Y]`b_fU]U^d!_V!Q\\!S_e^SY\!X_ecY^W(

3><>GMER!$HNG<BEEHKL!9IIKHO>=!MA>!)HNLBG@!"LL>M!.9G9@>F>GM!1E9G!9G=!9EE!LB@GBU<9GM!

UG9G<B9E!BGO>LMF>GM!=><BLBHGL!9K>!9IIK9BL>=!MAKHN@A!MA>!"LL>M!F9G9@>F>GM!4RLM>F!MH!

QccYcd!dXU!]Q^QWU]U^d!dUQ]!gXU^!]Q[Y^W!\_^W!dUb]!TUSYcY_^c(

3><>GMER!$HNG<BEEHKL!9IIKHO>=!MA>!)HNLBG@!"LL>M!.9G9@>F>GM!1E9G!9G=!9EE!LB@GBU<9GM!

UG9G<B9E!BGO>LMF>GM!=><BLBHGL!9K>!9IIK9BL>=!MAKHN@A!MA>!"LL>M!.9G9@>F>GM!4RLM>F!MH

QccYcd!dXU!]Q^QWU]U^d!dUQ]!gXU^!]Q[Y^W!\_^W!dUb]!TUSYcY_^c(

0&* IT^TZY

JZ]VTYR _ZRP_SP] _Z RP_ SZ`^TYR ]TRS_ QZ] PaP]dZYP&

M+0�B466�B9=5�48�;,=?80=>34;�?9�;=9A4/0�?30�-0>?�<@,64?C�91�39@>482�>0=A4.0>�

,8/�,E9=/,-60�39@>482� 19=� 0A0=C980� 48�"-0=/008>34=0J�)9�24A0�;09;60�

<@,64?C�3970>�48�30,6?3C�.977@84?40>JN

MU!XQfU!QT_`dUT!Qc!_eb![Ui!fQ\eUc4

2N9EBMRZ!9THK=9;E>Z!BG<ENLBO>Z!LNLM9BG9;E>!9G=!9<<>LLB;E>\

MU!QbU!S_]]YddUT!d_!cUbfY^W!dXU!̀ U_`\U!_V!6RUbTUU^cXYbU!Ri4

S 6SdY^W!d_!]UUd!X_ecY^W!̂ UUTc

S Fb_fYTY^W!gQb]!Q^T!cQVU!X_]Uc

S BYcdU^Y^W!d_!Q^T!Y^f_\fY^W!_eb!dU^Q^dc!Y^!Y]`b_fY^W!cUbfYSUc

Eeb!QY]c!QbU4

S J_!ReY\T!_^!_eb!cdbU^WdXc

S J_!g_b[!Y^!̀ Qbd^UbcXY`

S J_!]QhY]YcU!Secd_]Ub!cQdYcVQSdY_^
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0&+ 9ZLW^

16�I;>>�4A@F;@G6�FA�BDAH;56�8AA5�CG2>;FK�2LAD523>6�9A?6E�FA�B6AB>6�;@�9AGE;@8�@665�3KQ

S 6\\_SQdY^W!QfQY\QR\U!X_]Uc!d_!dX_cU!Y^!WbUQdUcd!X_ecY^W!̂ UUT!Qc!TUdUb]Y^UT!Ri!dXU

bUSU^d\i!bUfYUgUT!>_ecY^W!6\\_SQdY_^c!F_\YSi

S ?]`\U]U^dY^W!cdQded_bi!WeYTQ^SU!Y^!bU\QdY_^!d_!X_]U\Ucc^Ucc

S Fb_fYTY^W!X_ecY^W!V_b!̀ QbdYSe\Qb!̂ UUTc!̀ b_fYcY_^!Qc!Q``b_`bYQdU

JP bTWW XLTY_LTY NZ`YNTW SZ`^TYR _Z L ^_LYOL]O L_ WPL^_ NZX[L]LMWP bT_S _SP F;DF2

S 8QbbiY^W!_ed!Q``b_`bYQdU!cd_S[!S_^TYdY_^!cebfUic

S FbU`QbY^W!Q!X_ecY^W!SQ`YdQ\!̀ b_WbQ]]U

S FbU`QbY^W!Q!̀ \Q^^UT!]QY^dU^Q^SU!̀ b_WbQ]]U

JP bTWW XLcTXT^P `^P ZQ PcT^_TYR LYO YPb SZ`^TYR Md2

S $HGMBGNBG@!MH!FHGBMHK!MA>!AHNLBG@!9EEH<9MBHGL!IHEB<R!MH!>GLNK>!BM!K>F9BGL!UM!?HK!

V[XVUYK

S 8_^dY^eY^W!dXU!8_e^SY\!>_ecY^W!̂ Ug!ReY\T!̀ b_WbQ]]U

S 8HKDBG@!BG!I9KMG>KLABI!PBMA!HMA>K!IKHOB=>KL!d>@!*GO>LMB@9M>!FB=]F9KD>M!K>GM!dXb_eWX!

dXU!DQdY_^Q\!>_ecY^W!Jbecd$

S 9UfU\_`Y^W!dXU!̀ bYfQdU!bU^dUT!cUSd_b!dXb_eWX!ce``_bd!Q^T!QTfYSU!d_!Y]`b_fU

cdQ^TQbTc!Q^T!QSSUcc

JP bTWW XLTY_LTY L MLWLYNPO [Z]_QZWTZ _S]Z`RS YPb M`TWO% LN\`T^T_TZY^% ^LWP^% ]PXZOPWWTYR%

F6@GD6�5;H6DE;M42F;A@P�56?A>;F;A@�2@5�D656H6>AB?6@F�3KQ

S 6MBEBL>!MA>!G>P!"LL>M!.9G9@>F>GM!1E9G!?HK!9EE!LB@GBU<9GM!BGO>LMF>GM!=><BLBHGL\

S K^TUbdQ[Y^W!X_ecY^W!̂ UUTc!cdeTYUc

S M_b[!d_!]UUd!dXU!̂ UUTc!_V!Q^!QWY^W!̀ _`e\QdY_^!dXb_eWX!X_ecY^W!gYdX!U^XQ^SUT!SQbU

Q^T!ce``_bd!Ri!dXU!S_^fUbcY_^!_V!cdbQdUWYSQ\\i!dQbWUdUT!cXU\dUbUT!X_ecY^W!d_!fUbi

cXU\dUbUT!X_ecY^W&!dXb_eWX!8XQ^WU!<e^T!]_^YUc!fYQ!XUQ\dX!Q^T!c_SYQ\!g_b[!

S 8QbbiY^W!_ed!̀ eR\YS!S_^ce\dQdY_^

S 7UY^W!WeYTUT!Ri!cdbQdUWYS!̀ bY_bYdYUc

JP bTWW NZY_]TM`_P _Z YPTRSMZ`]SZZO ]PRPYP]L_TZY Md2

S KcY^W!̀ _gUbc!̀ b_`_cUT!Y^!dXU!>_ecY^W!IS_d\Q^T!6Sd!,**0

S 9UfU\_`!Q!8_]]_^!>_ecY^W!HU`QYbc!Fb_SUTebU

JP bTWW PYNZ`]LRP L 5Z`YNTW bTOP L[[]ZLNS _Z TYaP^_XPY_ Md2

S *FIE>F>GMBG@!MA>!"THK=9;E>!)HNLBG@!4MK9M>@B<!0NM<HF>!4M9M>F>GM

S IUU[Y^W!d_!SbUQdU!RQ\Q^SUT!Q^T!cecdQY^QR\U!S_]]e^YdYUc

S M_b[Y^W!Y^!̀ Qbd^UbcXY`!gYdX!fQbY_ec!Y^dUbUcd!Wb_e`c
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JP bTWW PY^`]P _SP ^_ZNV NZX[WTP^ bT_S ]PWPaLY_ ]PR`WL_Z]d ]P\`T]PXPY_^ Md2

S 8QbbiY^W!_ed!cd_S[!S_^TYdY_^!Q^T!Ve\\!cdbeSdebQ\!cebfUic

S K^TUbdQ[Y^W!bUWe\Qb!cUbfYSY^W!S_^dbQSdc!Y^!\Y^U!gYdX!\UWYc\QdYfU!Q^T!W__T!̀ bQSdYSU

@NB=>EBG>L!d>@!9GGN9E!@9L!L>KOB<BG@Z!>E><MKB<9E!M>LMBG@Z!EB?M!L>KOB<BG@Z!UK>!9E9KF!M>LMBG@!

Q^T!SXY]^Ui!cgUU`Y^W$

S 9UfU\_`Y^W!Q!S_]`bUXU^cYfU!QcRUcd_c!bUWYcdUb!_V!HUVebRYcX]U^d!Q^T!9U]_\YdY_^!

cebfUic!\Y^[UT!d_!Q\\!Id_S[!?]`b_fU]U^d&!F\Q^^UT!CQY^dU^Q^SU!Q^T!HU`QYbc!g_b[c(

S ?]`\U]U^dY^W!TUdQY\UT!dXbUU!iUQb!cd_S[!Y]`b_fU]U^d!̀ b_WbQ]]Uc&!\UT!Ri!Q!S_]`bU#

XU^cYfU!+**"!cd_S[!S_^TYdY_^!TQdQRQcU!\Y^[UT!d_!dXU!-*!iUQb!>_ecY^W!7ecY^Ucc!F\Q^

Q^T!Q!b_Recd!>_ecY^W!6ccUd!CQ^QWU]U^d!IicdU]

S ?^fUcd]U^d!d_!bUTeSU!SQbR_^!U]YccY_^c&!Y^fUcdYWQdU!_``_bde^YdYUc!d_!]QhY]YcU

dXU!ecU!_V!bU^UgQR\U!U^UbWi!Q^T&!Qc!VQb!Qc!Yc!bUQc_^QR\i!̀ bQSdYSQ\&!d_!U\Y]Y^QdU!VeU\

IHO>KMR!;R!ighm!9G=!F>>M!MA>!&G>K@R!&V<B>G<R!4M9G=9K=!?HK!4H<B9E!)HNLBG@

S J_!e^TUbdQ[U!Q^!;^UbWi!6eTYd!_V!Q\\!S_e^SY\!X_ecY^W!d_!̀ b_TeSU!;^UbWi!FUbV_b]Q^SU

$>KMBU<9M>L!d&1$e!?HK!9EE!IKHI>KMB>L\

S 5H!=>O>EHI!9G!"THK=9;E>!89KFMA!1HEB<R!EBGD>=!MH!&1$!9M!MA>!G>QM!K>OB>P!H?!MA>!3>GM!

IUddY^W!F_\YSi(
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1&) 5ZY_Pc_

5A>!<HNG<BE!A9L!9!W>>M!H?!iZknm!O>AB<E>L!9G=!IE9GM!MA9M!LNIIHKM!=>EBO>KR!H?!L>KOB<>L\!5A>R

OTIR[JK0

S +11!fUXYS\Uc!_fUb!-/**[W

S 02!gU\VQbU!Q^T!+1!cUQd!]Y^Y!RecUc

S -3-!fQ^c!Q^T!dY``Ubc!e`!d_!-&/**[W

S /.!JbQSd_bc)@87lc)JU\UXQ^T\Ubc

S +/!>UQfi!aeQbbi!̀ \Q^d!?dU]c

S /2!HYTU!_^!=bQcc!8eddY^W!C_gUbc

S +&1++!LQbY_ec!̀ \Q^d)dbQY\Ubc)BQ^TcSQ`U!IUbfYSUc!;aeY`]U^d!

1&* IT^TZY

1 
 � � � ! � % �� � � � � � � +� �� � #� � � � � � )� � #�% � � � �� � #� 
 � � � � � � � � #� � � � � � � � �� �� �

&,48?08,8.0�(0=A4.0N

1&+ 9ZLW^

JP PY^`]P _SL_ LWW NZ`YNTW ^P]aTNP^ SLaP _SP L[[]Z[]TL_P aPSTNWP^ LYO [WLY_ _Z NL]]d Z`_

_SPT] O`_TP^ Md2

S >QfY^W!Q!dU^!iUQb!b_\\Y^W!fUXYS\U!Q^T!̀ \Q^d!bU`\QSU]U^d!̀ b_WbQ]]U

S >_\TY^W!bUWe\Qb!IUbfYSU!\UfU\!]UUdY^Wc!gYdX!Q\\!Y^dUb^Q\!Secd_]Ubc

S Fb_fYTY^W!Q!SU^dbQ\!Y^!X_ecU!Q^T!UhdUb^Q\!fUXYS\U!XYbU!TUc[!VQSY\Ydi

S 0T>KBG@!W>QB;E>!PHKDLAHI!HI>GBG@!AHNKL!MA9M!LNBM!HNK!<NLMHF>KL!;NLBG>LL!G>>=L!9G=

S_^dY^eU!d_!]_^Yd_b!dXYc

S Fb_fYTY^W!TU]_^cdbQd_b!fUXYS\Uc!Q^T!̀ \Q^d!gXU^!bUaeYbUT

Item: 16
Page: 62
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S 8U^dbQ\YcY^W!VeU\!̀ Qi]U^dc!d_!]QhY]YcU!TYcS_e^dc!Q^T!S_^db_\!Q^T!YcceU!_V!Q\\!VeU\!

IGXJY

S HUY^db_TeSY^W!Y^!X_ecU!VeU\!Re^[Ubc!Qd!?^fUbebYU!Q^T!CY^d\Qg!d_!bUTeSU!S_cdc!Q^T

Y]`b_fU!bUcY\YU^SU!Y^!̀ UbY_T!_V!dQ^[Ub!cdbY[Uc

S ?^db_TeSY^W!Q!b_\\Y^W!̀ b_WbQ]!V_b!dXU!TU\YfUbi!_V!dXU!̂ Ug!gQcdU!cdbUQ]!fUXYS\Uc

S 8QbbiY^W!_ed!IebfUi!C_^[Ui!d_!Q\\!Secd_]Ubc!_^!fQbY_ec!<\UUd!CQ^QWU]U^d!Q^T

g_b[cX_`!̀ UbV_b]Q^SU

JP PY^`]P aPSTNWP^ L]P XLTY_LTYPO _Z IBF3 #IPSTNWP B[P]L_Z] FP]aTNP^ 3RPYNd$ ^_LYOL]O^ Md2

S HUWe\Qb!Y^c`USdY_^!Qc!̀ Ub!]Q^eVQSdebUblc!gQbbQ^di!̀ b_SUTebUc!V_b!fUXYS\Uc!e^TUb!

jZlggD@!9G=!>O>KR!>B@AM!P>>DL!?HK!O>AB<E>L!HO>K!jZlggD@!9L!=>UG>=!;R!HNK!0I>K9MHKL!

BYSU^SU!EC**,+++1

S &GLNK>!O>AB<E>L!9K>!UM!?HK!INKIHL>!9G=!D>IM!KH9=PHKMAR!9G=!<HFIER!PBMA!

8_^cdbeSdY_^!Q^T!KcU!bUWe\QdY_^c

S Fb_fYTU!Y^!X_ecU!8\Qcc!?L&!L!#!L??!CEJ!VQSY\YdYUc!Ri!LEI6!dbQY^UT!]USXQ^YSc

16�6@EGD6�O66F�2EE6F�2@5�;@F6D@2>U6JF6D@2>�9;D6�?2@286?6@F�;@7AD?2F;A@�;E�4A>>2F65�2@5

EFAD65�6L64F;H6>K�3KQ

S 8_^dY^eQ\\i!e`TQdY^W!JbQ^]Q^!<\UUd!CQ^QWU]U^d!I_VdgQbU!Qc!Q^T!gXU^!̂ Ug!fUXYS\Uc!

Q^T!̀ \Q^d!QbbYfU!Q^T!QbU!TYc`_cUT!_V

S 6I=9MBG@!BG=BOB=N9E!UE>L!9G=!F9BGM>G9G<>!ABLMHKR

S H_\\Y^W!_ed!dXU!<\UUd!MUR!F_bdQ\!V_b!Secd_]Ub!Y^V_b]QdY_^!Q^T!UQcU!_V!QSSUccYRY\Ydi!

Y^S\eTY^W!VeU\&!]QY^dU^Q^SU&!cUbfYSY^W&!QccUd!bUWYcdUb&!_ed!gYdX!S_^dbQSd!SXQbWUc&

Y^dUb^Q\!S_^dbQSd!SXQbWUc!Q^T!c`_d!XYbU!SXQbWUc

S .HGBMHKBG@!9EE!<A9K@>L!?KHF!5K9GF9G!MH!MA>!O9KBHNL!UG9G<B9E!E>=@>KL!PBMABG!MA>

IU[TIOR

S ?^db_TeSY^W!RQb!S_TY^W!d_!Q\\!g_b[cX_`!cd_bUc

S K`TQdY^W!TQcXR_QbT!̀ UbV_b]Q^SU!]UQcebUc

JP OPXZY^_]L_P 4P^_ ILW`P Md2

S 7U^SX]Qb[Y^W!dXb_eWX!dXU!6FI;!̂ Udg_b[

S JXb_eWX!_eb!8U^dbQ\!Fb_SebU]U^d!K^Yd!Q^T!IS_d\Q^T!;hSU\!̀ b_SebU]U^d!S_^dbQSdc

S EdXUb!B_SQ\!6edX_bYdYUc!Q^T!JQicYTU!8_^dbQSdc

JP NZY^TOP] _SP YPPO^ ZQ Z`] <Y_P]YLW 5`^_ZXP]^ Md2

S >_\TY^W!bUWe\Qb!]UUdY^Wc!gYdX!cUbfYSU!ecUbc!Q^T!e^TUbcdQ^TY^W!Q^i!SXQ^WUc!_^!X_g!

dXUi!_`UbQdU!gXYSX!]Qi!Y]`QSd!_V!dXU!di`U!_V!fUXYS\Uc!Q^T!̀ \Q^d!gU!̀ b_fYTU

S %K9PBG@!NI!9IIKHIKB9M>!LI><BU<9MBHGL!PBMA!MA>!<NLMHF>K!?HK!9EE!G>P!O>AB<E>L!9G=

VRGTZ

S 6TfYcY^W!_^!\UWYc\QdY_^!Q^T!̂ Ug!dUSX^_\_Wi

S 6bbQ^WY^W!fUXYS\U!TU]_^cdbQdY_^
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JP bTWW PY^`]P aPSTNWP^ L]P PYaT]ZYXPY_LWWd Q]TPYOWd #4P^_ [Z^^TMWP TY NWL^^$ Md2

S 6LBG@!MA>!E9M>LM!>G@BG>!M><AGHEH@R!9O9BE9;E>!d<NKK>GMER!&NKH!m!e

S ;\USdb_^YSQ\\i!\Y]YdY^W!fUXYS\Uc!-&/**[W!Q^T!e^TUb!d_!0*!]`X!Q^T!_fUb!-&/**[W!d_!

/*!]`X!d_!bUTeSU!R_dX!U]YccY_^c!Q^T!VeU\!S_^ce]`dY_^!Ri!e`!d_!+*"

S 8Qbbi!_ed!Q!=bUU^!<\UUd!bUfYUg!gYdX!QccYcdQ^SU!Vb_]!dXU!;^UbWi!IQfY^Wc!Jbecd

S ;fQ\eQdY^W!Q\dUb^QdYfU!VeU\c!TU`U^TU^d!e`_^!\_SQ\!Y^VbQcdbeSdebU
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)(&) 5ZY_Pc_

";>K=>>GLABK>!$HNG<BE!HPGL!9G=!NL>L!9!LB@GBU<9GM!K9G@>!H?!*$5!9LL>ML!BG<EN=BG@[

S /&***%!S_b`_bQdU!F8c!Q^T!\Q`d_`c

S +*&***%!SebbYSe\Qb!F8c!Q^T!\Q`d_`c

S +&2**%!c]Qbd`X_^Uc

S +&***%!dQR\Udc

S 1**%!cUbfUbc

S .&***%!dU\U`X_^U!UhdU^cY_^c

S +**%!dU\U`X_^U!cicdU]c

S ./*%!̂ Udg_b[UT!\_SQdY_^c

S ,&***%!gYbU\Ucc!QSSUcc!̀ _Y^dc

S dg_!]QY^!TQdQ!SU^dbUc!Q^T!Q!̂ e]RUb!_V!c]Q\\!TQdQ!SU^dbUc

S c_VdgQbU!\YSU^SUc

S ^Udg_b[!cUbfYSUc

S cUSebYdi!Q^T!TYcQcdUb!bUS_fUbi!c_\edY_^c

?8J'bU\QdUT!̀ \Q^^Y^W!Q^T!_`UbQdY_^Q\!]Q^QWU]U^d!Y^!dXU!8_e^SY\!Yc!e^TUbdQ[U^!_^!Q!gX_\U

\YVU!RQcYc!ecY^W!dXU!V_\\_gY^W!dUSX^YaeUc4

S *=>GMBU<9MBHG!H?!G>>=!BG!EB@AM!H?!4>KOB<>!9G=!<HKIHK9M>!LMK9M>@B<!K>JNBK>F>GML

S Fb_SebU]U^d&!Y^S\eTY^W!_^W_Y^W!]QY^dU^Q^SU

S CQ^QWUT!_`UbQdY_^!Ri!dXU!QccUd!ecUbc

S 3>@NE9K!K>OB>P!H?!UMG>LL!?HK!INKIHL>!9G=!I>K?HKF9G<>

S %BLIHL9E!PA>G!MA>!G>>=!GH!EHG@>K!>QBLML!HK!BM!BL!GH!EHG@>K!9IIKHIKB9M>!HK!UG9G<B9EER!

QTfQ^dQWU_ec!V_b!dXU!QccUd!d_!RU!bUdQY^UT

?8J!̀ ebSXQcY^W!Yc!̀ b_fYTUT!dXb_eWX!ce``\i!Q^T!cUbfYSU!S_^dbQSdc!VQSY\YdQdUT!Ri!dXU!8_e^SY\lc!

8U^dbQ\!Fb_SebU]U^d!K^Yd(!JXU!8_e^SY\!edY\YcUc!VbQ]Ug_b[!QWbUU]U^dc!gXUbUfUb!Q``b_#

`bYQdU&!̀ QbdYSe\Qb\i!V_b!XQbTgQbU!Q^T!̀ UbY`XUbQ\c(
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)(&* IT^TZY

M+0�,47�?9�>@;;9=?�?30�#9@8.46�?9�-0�?30�-0>?�48�(.9?6,8/�-C�;=9A4/482

9@=�.@>?970=>�B4?3�%#)�>C>?07>�,8/�>0=A4.0>�?3,?�08,-60�2=0,?0=�0G.408.CI

� �� � � ! �� � ! �� ! � � � � � -��� � ! � % � � �� $"#� � � ! �"� ! % �� � �� � � ��� � � % � #�� � .2

)(&+ 9ZLW^

<Y RPYP]LW% bP bTWW2

S Fb_fYTU!dXU!RUcd!?8J!c_\edY_^c!Q^T!cUbfYSUc!d_!ceYd!dXU!QWbUUT!̂ UUTc!_V!_eb!Secd_]Ubc!

gYdXY^!dXU!bUc_ebSUc!dXQd!QbU!QfQY\QR\U

S 6ccYcd!_eb!Secd_]Ubc!d_!YTU^dYVi!dXUYb!?8J!bUaeYbU]U^dc!Q^T!SX__cU!dXU!RUcd!c_\edY_^c!

d_!]UUd!dXUYb!̂ UUTc

S Fb_]_dU!S_^dY^e_ec!Y]`b_fU]U^d!Q^T!Q``b_`bYQdU!Y^^_fQdY_^

S Fb_fYTU!Q^!?8J!Y^VbQcdbeSdebU!Q^T!Y^V_b]QdY_^!cicdU]c!d_!QWbUUT!\UfU\c!_V!Ve^SdY_^#

Q\Ydi&!̀ UbV_b]Q^SU&!SQ`QSYdi&!cUSebYdi&!QSSUccYRY\Ydi!Q^T!ecQRY\Ydi

S %>O>EHI!9G=!F9BGM9BG!>T><MBO>!<HFFNGB<9MBHGL!EBGDL!PBMA!HNK!<NLMHF>KL!9G=!

UhdUb^Q\!̀ Qbd^Ubc

S KcU!RUcd!̀ bQSdYSU!̀ b_VUccY_^Q\!cdQ^TQbTc!d_!e^TUb`Y^!dXU!cUbfYSUc!gU!̀ b_fYTU

S &G<HNK9@>!9G=!IKHFHM>!>=N<9MBHG!9G=!MK9BGBG@!K>E>O9GM!MH!MA>!>T><MBO>!F9G9@>#

]U^d!Q^T!Uh`\_YdQdY_^!_V!!?8J

/B64;M42>>KP�;@�D6>2F;A@�FA�(#0�2EE6FEQ

16�I;>>�6@EGD6�6L64F;H6�2@5�6N4;6@F�;56@F;M42F;A@P�?2@286?6@F�2@5�AB6D2F;A@�A7�(#0�

@LLCML+

S 8_]`bUXU^cYfU!QccUd!]Q^QWU]U^d!Y^V_b]QdY_^!Yc!S_\\USdUT&!]QY^dQY^UT&!bUQTY\i!

9O9BE9;E>!9G=!LMHK>=!>V<B>GMER

S *G?HKF9MBHG!BL!B=>GMBU>=!9G=!F9BGM9BG>=!K>E9MBG@!MH!LRLM>F!̀ KH9=F9ILZa!EB?><R<E>L!

Q^T!bU`\QSU]U^d!̀ \Q^c

S 9UdQY\UT!Y^V_b]QdY_^!Yc!]QY^dQY^UT!Y^!bU\QdY_^!d_!S_^dbQSdeQ\!_R\YWQdY_^c&!\UQcY^W&

gQbbQ^dYUc!Q^T!c_VdgQbU

S 6ccUd!]Q^QWU]U^d!Y^V_b]QdY_^!Yc!Y^!\Y^U!gYdX!Q\\!_dXUb!8_e^SY\!̀ b_SUccUc!Q^T!̀ b_SU#

=NK>L!>@!UG9G<B9E!IE9GGBG@Z!L>KOB<>!IE9GGBG@!9G=!IKHC><M!F9G9@>F>GM

S H_Recd!QccUd!]Q^QWU]U^d!̀ b_SUTebUc!Q``b_`bYQdU\i!Y^V_b]!?8J!cUbfYSU!TU\YfUbi!Q^T!

SGTGMKSKTZ

16�I;>>�6@EGD6�F96�6L64F;H6�B>2@@;@8P�BDA4GD6?6@F�2@5�56B>AK?6@F�A7�(#0�2EE6FE�

LIFNMEIHL+

S ?^V_b]Y^W!?8J!8Q`YdQ\!Q^T!HUfU^eU!ReTWUd!̀ \Q^^Y^W&!?8J!cUbfYSU!Q^T!g_b[\_QT!

VRGTTOTM

S CQ^QWY^W!dXU!TU`\_i]U^d!_V!?8J!QccUdc!Y^!QSS_bTQ^SU!gYdX!8_e^SY\!̀ b_ZUSd!]Q^QWU#

]U^d!̀ b_SUTebUc

S ?TU^dYViY^W!dXU!_`dY]e]!̀ _Y^d!V_b!cicdU]!e`WbQTUc&!]Y^Y]YcY^W!_`UbQdY_^Q\!Y]`QSd!

PABELM!>GLNKBG@!>V<B>GM!=>EBO>KR!NLBG@!9IIKHIKB9M>!=>IEHRF>GM!MHHEL

S .BGBFBLBG@!<HLML!OB9!>V<B>GM!IKH<>LL>LZ!I9KMG>KLABI!9IIKH9<A>L!9G=!><HGHFB>L!H?!

YIGRK
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S "LL>LLBG@!9THK=9;BEBMR!9G=!=>M>KFBGBG@!IKBHKBMB>L

S 8U^dbQ\YcY^W!̀ ebSXQcY^W!Q^T!ce``\i!S_^dbQSdc!V_b!XQbTgQbU!Q^T!cdQ^TQbT!c_VdgQbU

S &GLNKBG@!9G!HIMBHG!9IIK9BL9E!?K9F>PHKD!BL!BG!IE9<>!MH!<E>9KER!=>FHGLMK9M>!;>G>UMZ

RUcd!fQ\eU!Q^T!d_dQ\!S_cd!_V!_g^UbcXY`

S ;^cebY^W!S_]`\YQ^SU!gYdX!Q\\!_dXUb!Q``b_`bYQdU!8_e^SY\!cdbQdUWYUc!Y^S\eTY^W!

dXU!8_e^SY\lc!IdbQdUWYS!FbY_bYdYUc&!8_^dY^e_ec!?]`b_fU]U^d!F\Q^&!?8J!IdbQdUWi&

?^V_b]QdY_^!CQ^QWU]U^d!IdbQdUWi!Q^T!?8J!JUSX^YSQ\!<bQ]Ug_b[

S ;h`\_YdY^W!Q``b_`bYQdU!U'`b_SebU]U^d&!\UWQ\!Q^T!VbQ]Ug_b[!QWbUU]U^dc!V_b!

XQbTgQbU!Q^T!c_VdgQbU

S ;^cebY^W!Q!S_b`_bQdU!Q``b_QSX!d_!dXU!Uh`\_YdQdY_^!_V!cXQbUT!cUbfYSU)!Y^VbQcdbeSdebU)!

XQbTgQbU)cicdU]c!_``_bde^YdYUc

S ;^cebU!dXQd!Q\\!̂ Ug!XQbTgQbU!Q^T!c_VdgQbU!QbU!dX_b_eWX\i!dUcdUT!d_!U^cebU!dUSX^YSQ\

Q^T!_`UbQdY_^Q\!S_]`\YQ^SU

JP bTWW PY^`]P _SL_ L^^P_^ L]P ^`T_LMWP% Z[P]L_TZYLW% LNNP^^TMWP LYO XLTY_LTYPO _Z ]P\`T]PO

LM@HB@KBL+

S 8XQ\\U^WY^W!dXU!̂ UUT!V_b!_g^UbcXY`)bUdU^dY_^!_V!e^TUb'`UbV_b]Y^W!QccUdc

S JQ[Y^W!QTfQ^dQWU!_V!Q!S_b`_bQdU!Q``b_QSX!d_!_g^UbcXY`!Y^!Q!cXQbUT!Y^VbQcdbeSdebU

S CY^Y]YcY^W!_`UbQdY_^Q\!_fUbXUQTc!Q^T!Q^^eQ\!be^^Y^W!S_cdc

S 7UddUb!S_'_bTY^QdY_^!_V!QccUdc&!]Q^QWU]U^d!Q^T!ReTWUdc

S &GLNKBG@!>T><MBO>!<9I9<BMR!IE9GGBG@!BL!NG=>KM9D>G

S ;^cebY^W!bUWe\Qb!]_^Yd_bY^W!Q^T!bU`_bdY^W!_^!dXU!̀ UbV_b]Q^SU!_V!?8J!QccUdc&

Y^S\eTY^W!YTU^dYViY^W!bUTe^TQ^d!XQbTgQbU!Q^T!c_VdgQbU

S ;^cebY^W!RQS[e`)bUS_fUbi!_V!cicdU]c!Q^T!TYcQcdUb!bUS_fUbi!_V!SbYdYSQ\!cicdU]c

S CQhY]YcY^W!Y^dUb_`UbQRY\Ydi!_``_bde^YdYUc!RUdgUU^!XQbTgQbU&!Q``\YSQdY_^c&!cicdU]c!

Q^T!̂ Udg_b[c

S &GLNKBG@!9IIKHIKB9M>!BG?HKF9MBHG!L><NKBMR!d9O9BE9;BEBMRZ!BGM>@KBMR!9G=!<HGU=>GMB9EBMRe

S ;^cebU!S_]`\YQ^SU!gYdX!Y^dUb^Q\!Q^T!UhdUb^Q\!QeTYd!bUaeYbU]U^dc

16�I;>>�6@EGD6�F92F�@6I�2EE6FE�2D6�EGEF2;@23>6�2@5�2LAD523>6�7AD�F96�I9A>6�>;76�A7�F96�

@LLCM+

S *=>GMBU<9MBHG!H?!HI>K9MBHG9E!LNLM9BG9;BEBMR!BG<EN=BG@!LMHK9@>!LI9<>!9G=!<HHEBG@

S &GLNKBG@!9EE!G>P!A9K=P9K>!BL!>G>K@R!>V<B>GM!BG!EBG>!PBMA!MA>!$HNG<BE_L!&G>K@R!1HEB<R

Q^T!Qcc_SYQdUT!dQbWUdc

S BUfUbY^W!Qc!]eSX!̀ bQSdYSQ\!\YVU!_ed!_V!QccUdc!Qc!̀ _ccYR\U

S 8HKDBG@!<EHL>ER!PBMA!A9K=P9K>!O>G=HKL!MH!>GLNK>!F9QBFNF!;>G>UML!9K>!K>9EBL>=!9G=!

ce``_bd!S_^dbQSdc!QbU!Y^!̀ \QSU!Q^T!Ve\\i!T_Se]U^dUT

S 9UfU\_`Y^W!mb_QT]Q`cn!Q^T!bU`\QSU]U^d!̀ \Q^c!V_b!Q\\!?8J!QccUdc!Y^dUWbQdY^W!_``_bde#

^YdYUc!V_b!S_^c_\YTQdY_^!Q^T!dXU!Q``\YSQdY_^!_V!̂ Ug&!]_bU!US_^_]YS!dUSX^_\_WYUc

16�I;>>�6@EGD6�F96�6L64F;H6�D6F;D2>�2@5�5;EBAE2>�A7�(#0�2EE6FE�4A?B>K;@8�I;F9�>68;E>2F;H6�

LYO Z[P]L_TZYLW ]P\`T]PXPY_^2

S $HFIERBG@!PBMA!MA>!&$!%BK><MBO>!HG!89LM>!&E><MKB<9E!9G=!&E><MKHGB<!&JNBIF>GM!d8&&&e

S &GLNKBG@!MA>!BG?HKF9MBHG!LMHK9@>!?K9F>PHKD!?NEUEL!MA>!LM9MNMHKR!H;EB@9MBHG!H?!MA>

8_e^SY\!Y^!bU\QdY_^!d_!<bUUT_]!_V!?^V_b]QdY_^!Q^T!dXU!8_e^SY\lc!_g^!bUS_bTc!]Q^QWU#

]U^d!̀ _\YSYUc!V_b!dXU!bUdU^dY_^!Q^T!QbSXYfQ\!_V!Y^V_b]QdY_^

S CQY^dQY^Y^W!bU`\QSU]U^d!̀ \Q^c!V_b!XQbTgQbU&!cicdU]c!Q^T!̂ Udg_b[c

S &GLNKBG@!MA>!>V<B>GM!9G=!L9?>!K>FHO9E!H?!>E><MKHGB<!=9M9
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JXU!8_b`_bQdU!6ccUd!CQ^QWU]U^d!F\Q^!,*+/!o!,*,*!_ed\Y^Uc!6RUbTUU^cXYbU!8_e^SY\lc!

9IIKH9<A!MH!9LL>M!F9G9@>F>GM!MH!>GLNK>!MA9M!>T><MBO>!9G=!>V<B>GM!F9G9@>F>GM!9G=!NL>

_V!dXUcU!bUc_ebSUc!Yc!]QY^dQY^UT(!!J_!U^cebU!dXYc!̀ b_SUcc!S_^dY^eUc&!dXU!8_b`_bQdU!6ccUd

CQ^QWU]U^d!F\Q^!,*+/!',*,*!gY\\!RU!bUWe\Qb\i!bUfYUgUT!Q^T!e`TQdUT!gXUbU!̂ USUccQbi!d_!

U^cebU!dXQd!RUcd!̀ bQSdYSU!Yc!RUY^W!QT_`dUT!Q^T!Y]`\U]U^dUT(

?^!QTTYdY_^!d_!bUWe\Qb!bUfYUg!_V!dXU!8_b`_bQdU!6ccUd!CQ^QWU]U^d!F\Q^&!Q^^eQ\!6ccUd!

FUbV_b]Q^SU!HU`_bdc!QbU!d_!RU!̀ bU`QbUT!_ed\Y^Y^W!dXU!̀ UbV_b]Q^SU!_V!dXU!QccUd!RQcU!gYdX!

dXUcU!V_b]Y^W!bUWe\Qb!e`TQdUc!d_!S_]]YddUU(

HUfYUgc!_V!QccUdc!QbU!d_!RU!bUWe\Qb\i!e^TUbdQ[U^&!UYdXUb!dXb_eWX!dXU!TUfU\_`]U^d!_V!QccUd!

RQcUT!cdbQdUWYUc&!_b!SXQ\\U^WY^W!_^!Q^!Y^TYfYTeQ\!RQcYc!gXY\cd!e`TQdY^W!S_bU!VQSd!Y^V_b]Q#

dY_^(!!6ccUdc!dXQd!QbU!S\QccUT!Qc!e^TUb`UbV_b]Y^W!UYdXUb!Y^!dUb]c!_V!̀ XicYSQ\!̀ UbV_b]Q^SU

HK!?NEUEEBG@!MA>!$HNG<BEL!D>R!IKBHKBMB>L!9K>!MH!;>!<A9EE>G@>=!;R!1KHI>KMR!9G=!'9<BEBMB>L!

CQ^QWU]U^d!Q^T!dXU!X_\TY^W!IUbfYSU(!!JXUcU!bUfYUgc!QbU!Q![Ui!QSdYfYdi!V_b!Q\\!IUbfYSUc!

BG!?HKMA<HFBG@!R>9KL!MH!>GLNK>!MA9M!?9<BEBMB>L!9K>!>V<B>GMER!NMBEBL>=!9G=!F>>M!4>KOB<>L_!

XKW[OXKSKTZY$

8_bU!VQSd!Y^V_b]QdY_^!_V!dXU!_`UbQdY_^Q\!̀ _bdV_\Y_!Yc!d_!RU!e`TQdUT!d_!]QY^dQY^!dXU!fQ\YTYdi!

_V!dXYc!Y^V_b]QdY_^!d_!QSSebQdU\i!Y^V_b]!dXU!TUSYcY_^!]Q[Y^W!̀ b_SUcc!Qb_e^T!Y^fUcd]U^d!

Q^T!TYcY^fUcd]U^d!̀ b_SUcc(

JXU!+/!iUQb!8Q`YdQ\!IdbQdUWi!Q^T!8Q`YdQ\!F\Q^!UhdU^TY^W!Vb_]!,*+/!o!,*-*!Q^T!Y^S_b`_#

bQdUT!gYdXY^!dXU!8_b`_bQdU!6ccUd!CQ^QWU]U^d!F\Q^!_ed\Y^Uc!6RUbTUU^cXYbUlc!Y^fUcd]U^d!

cdbQdUWi(!!JXYc!XQc!RUU^!TUfU\_`UT!dXb_eWX!bUfYUgc!_V!IUbfYSUcl!QccUd!RQcUT!cdbQdUWYUc!

9G=!9O9BE9;E>!?NG=BG@!9EHG@!PBMA!>GLNKBG@!MA9M!IKHC><ML!B=>GMBU>=!9EB@G!PBMA!MA>!$HNG<BE_L!

cdbQdUWYS!̀ bY_bYdYUc(!!JXUcU![Ui!T_Se]U^dc!Q^T!̀ \Q^c!gY\\!RU!bUWe\Qb\i!bUfYUgUT!dXb_eWX!dXU

$9IBM9E!1E9G!(KHNI!MH!<HGUKF!O9EB=BMR!H?!IKHC><ML_!BG<ENLBHG!PBMABG!MA>!IE9G!9EHG@!PBMA!FHGB#

d_bY^W!_V!Uh`U^TYdebU(!!HUWe\Qb!]_^Yd_bY^W!cdQdU]U^dc!QbU!d_!RU!̀ bUcU^dUT!d_!S_]]YddUU(

6c!dXU!TU\YfUbi!_V!̀ b_ZUSdc!̀ b_WbUccUc&!c_!T_Uc!SXQ^WU!gYdXY^!dXU!̀ eR\YS!cUSd_b&!gYdX!Q^!

U]`XQcYc!e`_^!cXQbY^W!_V!bUc_ebSUc!Q^T!Q!S_\\QR_bQdYfU!Q``b_QSX!d_gQbTc!cUbfYSU!TU\YfUbi&

R_dX!gYdX!̀ eR\YS!cUSd_b!̀ Qbd^Ubc!Q^T!dXYbT!cUSd_b!QWU^SYUc(!!JXYc!TbYfU!d_gQbTc!S_\\QR_bQdYfU

cUbfYSU!TU\YfUbi!gY\\!bUaeYbU!cXQbUT!S_]]e^Ydi!QccUdc!Vb_]!gXUbU!Q!̂ e]RUb!_V!cUbfYSUc!Q^T

Ve^SdY_^c!gY\\!RU!̀ b_fYTUT!dXQd!]UUd!S_]]e^Ydi!̂ UUTc!Q^T!Qc`YbQdY_^c(
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?^!QTTYdY_^&!Q!̂ e]RUb!_V!QbUQc!gYdXY^!6RUbTUU^cXYbU!XQfU!Y^SbUQcY^W!̀ _`e\QdY_^c!Q``\iY^W!

`bUccebU!_^!dXU!QRY\Ydi!_V!UhYcdY^W!VQSY\YdYUc&!Q^T!IUbfYSUc!d_!]UUd!dXYc!TU]Q^T(!!?^!]Q^i

Y^cdQ^SUc!dXYc!gY\\!bUaeYbU!VebdXUb!QTTYdY_^Q\!Y^fUcd]U^d&!gYdX!ReTWUdQbi!S_^cdbQY^dc!Y^!

V_bdXS_]Y^W!iUQbc!d_!̀ b_fU!SXQ\\U^WY^W!V_\\_gY^W!Q!bUTeSdY_^!Y^!QfQY\QR\U!Ve^TY^W!d_!TU\YfUb!

ceSX!̀ b_ZUSdc(
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WXRV�'>AEE2DK�A7�$6M@;F;A@E

1@C5 6cc_SYQdY_^!_V!FeR\YS!IUbfYSU!;hSU\\U^SU

21@ 7Y_TYfUbcYdi!6SdY_^!F\Q^

39@61 8XQbdUbUT!?^cdYdedU!_V!FeR\YS!<Y^Q^SU!Q^T!6SS_e^dQ^Si

8B1 >_ecY^W!HUfU^eU!6SS_e^d

<4@ B_SQ\!9UfU\_`]U^d!F\Q^

>5C;@C7 D_bdX!;Qcd!IS_d\Q^T!@_Y^d!FeR\YS!IUSd_b!=b_e`

>5CDB1>C D_bdX!;Qcd!_V!IS_d\Q^T!JbQ^c`_bdQdY_^!FQbd^UbcXY`!

@69%@@@ FbYfQdU!<Y^Q^SU!?^YdYQdYfU!)!FeR\YS!FbYfQdU!FQbd^UbcXY`

@C@7 1N;EB<!4><MHK!1KHI>KMR!(KHNI!dLN;!@KHNI!H?!/&4+14(e

B93C H_iQ\!?^cdYdedY_^!_V!8XQbdUbUT!IebfUi_bc

C6D IS_ddYcX!<edebUc!Jbecd

C8AC IS_ddYcX!>_ecY^W!GeQ\Ydi!IdQ^TQbT

C?1 IY^W\U!EedS_]U!6WbUU]U^d

C@9 IdQded_bi!FUbV_b]Q^SU!?^TYSQd_b

F?C1 LUXYS\U!E`UbQd_b!IUbfYSUc!6WU^Si
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