
�����������������������������
 

 

 
 

7KLV�LV�$EHUGHHQVKLUH�&RXQFLOpV�ÞUVW�$VVHW�7UDQVIHU�$QQXDO�5HSRUW�DQG�
FRYHUV�WKH�SHULRG������WR��������'XULQJ�WKLV�ÞUVW�\HDU�ZH�KDYH�GHYHO�
RSHG�D�QHZ�$VVHW�7UDQVIHU�ZHESDJH��XSGDWHG�RXU�DSSOLFDWLRQ�IRUPV�DQG�
VWUHDPOLQHG�RXU�UHTXHVW�SURFHVV�� 
 
7KH�&RXQFLO�LV�NHHQ�WR�VXSSRUW�DVVHW�WUDQVIHU�DQG�UHFRJQLVHV�WKDW�FRP�
PXQLW\�RZQHUVKLS�RI�DVVHWV�FDQ�� 
· JHQHUDWH�ORQJ�WHUP�VXVWDLQDEOH�UHYHQXH�VWUHDPV�IRU�FRPPXQLW\�RU�

JDQLVDWLRQV�PDNLQJ�WKHP�PRUH�VXVWDLQDEOH�� 
· LQVWLO�D�KHLJKWHQHG�VHQVH�RI�FLYLF�SULGH�DQG�UHVSRQVLELOLW\�� 
· SURYLGH�ORFDO�SHRSOH�ZLWK�D�PHDQLQJIXO�VWDNH�LQ�WKH�IXWXUH�GHYHORS�

PHQW�RI�WKH�SODFH�LQ�ZKLFK�WKH\�OLYH�DQG�RU�ZRUN�� 
· FRQWULEXWH�WR�PRUH�HIIHFWLYH�DQG�PRUH�LQWHQVLYH�XVH�RI�ORFDO�UH�

VRXUFHV�� 
· EH�XVHG�DV�OHYHUDJH�WR�GUDZ�LQ�QHZ�ÞQDQFH�DQG�H[SDQG�WKH�OHYHO�RI�

FRPPXQLW\�DFWLYLW\�� 
· LPSURYH�WKH�TXDOLW\�RI�WKH�UHODWLRQVKLS�EHWZHHQ�LQGLYLGXDOV��WKH�FRP�

PXQLW\�DQG�WKH�&RXQFLO�� 
· SURYLGH�QHZ�RSSRUWXQLWLHV�IRU�ORFDO�OHDUQLQJ�DQG�FRPPXQLW\�FDSDFLW\�

EXLOGLQJ� 

��VW�0DUFK����� 

6HFWLRQ����RI�WKH�&RPPXQLW\�(PSRZHUPHQW�$FW�UHTXLUHV�$EHU�
GHHQVKLUH�&RXQFLO�WR�SXEOLVK�DQ�DQQXDO�UHSRUW�VHWWLQJ�RXW� 
 
· WKH�QXPEHU�RI�DVVHW�WUDQVIHU�UHTXHVWV�UHFHLYHG�� 
· WKH�QXPEHU�RI�VXFK�UHTXHVWV�ZKLFK�WKH�$EHUGHHQVKLUH�&RXQFLO�KDV�

HLWKHU�DJUHHG�WR�RU�UHIXVHG�� 
· WKH�QXPEHU�RI�DJUHHG�UHTXHVWV�ZKLFK�KDYH�UHVXOWHG�LQ�WKH�WUDQVIHU�

RI�RZQHUVKLS��D�OHDVH�RU�FRQIHUUDO�RI�RWKHU�ULJKWV�� 
· WKH�QXPEHU�RI�DSSHDOV�ZKLFK�KDYH�EHHQ�DOORZHG��GLVPLVVHG�RU�

KDYH�UHVXOWHG�LQ�DQ\�SDUW�RI�WKH�GHFLVLRQ�RI�$EHUGHHQVKLUH�&RXQFLO�
EHLQJ�YDULHG�RU�UHYHUVHG�� 

· DQ\�DFWLRQ�WDNHQ�E\�$EHUGHHQVKLUH�&RXQFLO�WR�SURPRWH�WKH�XVH�RI�
DVVHW�WUDQVIHU�UHTXHVWV�DQG�WR�VXSSRUW�D�FRPPXQLW\�WUDQVIHU�ERG\�
RU�FRPPXQLW\�RUJDQLVDWLRQ�LQ�WKH�PDNLQJ�RI�DQ�DVVHW�WUDQVIHU�UH�
TXHVW�� 

&RPPXQLW\�(PSRZHU�
PHQW�/HJLVODWLRQ 

7KH�&RPPXQLW\�(P�
SRZHUPHQW��6FRWODQG��
$FW������PRYHV�IRU�
ZDUG�IURP�D�YROXQWDU\�
DSSURDFK�E\�WKH�SXEOLF�
VHFWRU��DQG�LQWURGXFHV�D�
ULJKW�IRU�FRPPXQLW\�
ERGLHV�WR�PDNH�UH�
TXHVWV�WR�DOO�ORFDO�DX�
WKRULWLHV�WR�HLWKHU�RZQ�RU�
EX\�DQ�DVVHW�� 

$�UHTXHVW�FDQ�EH�PDGH�
LQ�UHODWLRQ�WR�DQ\�ODQG�RU�
EXLOGLQJ�ZKLFK�LV�RZQHG�
RU�OHDVHG�E\�WKH�UHOH�
YDQW�DXWKRULW\� 

7KH�$FW�UHTXLUHV�ORFDO�
DXWKRULWLHV�WR�WUDQVSDU�
HQWO\�DVVHVV�UHTXHVWV�
DJDLQVW�D�VSHFLÞHG�OLVW�RI�
FULWHULD��DQG�WR�DJUHH�
WKH�UHTXHVW�XQOHVV�WKHUH�
DUH�UHDVRQDEOH�JURXQGV�
IRU�UHIXVDO� 



 
 

7KH�&RXQFLOpV�$VVHW�7UDQVIHU�SUR�
FHVV�RIIHUV�JURXSV�WKH�RSWLRQ�WR�
HQJDJH�LQ�DQ�LQIRUPDO�([SUHVVLRQ�
RI�,QWHUHVW��(2,��SULRU�WR�PDNLQJ�D�
IXOO�DSSOLFDWLRQ���7KLV�DOORZV�WKH�
JURXS�WR�EH�VXSSRUWHG�DQG�SUR�
YLGHG�ZLWK�UHOHYDQW�LQIRUPDWLRQ�WR�
VXSSRUW�WKH�GHYHORSPHQW�RI�D�IRU�
PDO�DVVHW�WUDQVIHU�UHTXHVW���1RW�DOO�
(2,�DSSOLFDWLRQV�SURJUHVV�WR�D�IRU�
PDO�VWDJH�DV�JURXSV�PD\�GHFLGH�
WR�ZLWKGUDZ�IRU�D�QXPEHU�RI�UHD�
VRQV���6LPLODUO\�VRPH�JURXSV�GR�
QRW�IHHO�WKH�QHHG�WR�PDNH�DQ�(2,�
DSSOLFDWLRQ�DQG�SURJUHVV�GLUHFWO\�
WR�WKH�IRUPDO�VWDJH� 

 
 
 
 
 
 
 
 

 
$�IRUPDO�DSSOLFDWLRQ�LV�DFFRPSD�
QLHG�E\�D�EXVLQHVV�FDVH��DQ�LQGL�
FDWLRQ�RI�VRFLDO�UHWXUQ�RQ�LQYHVW�
PHQW�DQG�D�ÞQDQFLDO�SODQ�GHPRQ�
VWUDWLQJ�KRZ�WKH�FRPPXQLW\�JURXS�
ZLOO�VXVWDLQ�WKH�UXQQLQJ�RI�WKH�
SURSHUW\���7KH�UHOHYDQW�$UHD�
&RPPLWWHH�PDNH�WKH�ÞQDO�GHFL�
VLRQ�RQ�WKH�DSSOLFDWLRQ��ZLWK�WKH�
RSWLRQ�RI�DQ�DSSHDO�LI�WKH�JURXS�
DUH�XQKDSS\�ZLWK�WKH�GHFLVLRQ�
PDGH� 
 
 

�������������������������������������������� 

&RPPXQLW\�JURXS�VXEPLW�D�IRUPDO�DSSOLFDWLRQ�LQFOXGLQJ�D�EXVLQHVV�
FDVH��DQ�LQGLFDWLRQ�RI�VRFLDO�UHWXUQ�RQ�LQYHVWPHQW�DQG�D�ÞQDQFLDO�
SODQ�GHPRQVWUDWLQJ�VXVWDLQDELOLW\�RI�WKH�SURMHFW���7KLV�LV�UHYLHZHG�
DQG�LQIRUPDWLRQ�IHG�EDFN�DV�QHFHVVDU\��2QFH�DOO�WKH�GRFXPHQWV�DUH�
UHFHLYHG�WKH�DSSOLFDWLRQ�LV�FRQVLGHUHG�YDOLG� 

&RPPXQLW\�*URXS�FRQWDFW�WKH�UHOHYDQW�$UHD�0DQDJHU���7KLV�FDQ�HLWKHU�EH�
DQ�LQIRUPDO�([SUHVVLRQ�RI�,QWHUHVW�RU�D�IRUPDO�$VVHW�7UDQVIHU�UHTXHVW 

,QIRUPDO &ŽƌŵĂů 

5HTXHVW�FRQVLGHUHG�E\�/RFDO�$VVHW�
7UDQVIHU�*URXS�DQG�LQIRUPDWLRQ�FRPPX�
QLFDWHG�WR�&RPPXQLW\�*URXS�JLYLQJ�DG�
YLFH��LQIRUPDWLRQ��VLJQSRVWLQJ�DQG�VXS�
SRUW�DV�QHFHVVDU\� 

 

*URXS�GHFLGH�ZKHWKHU�
WR�FRQWLQXH�WR�IRUPDO�

DSSOLFDWLRQ� 
 

tŝƚŚŝŶ�ϲ�
ŵŽŶƚŚƐ 

7KH�DSSOLFDWLRQ�ZLOO�EH�FRQVLGHUHG�E\�WKH�/RFDO�$VVHW�7UDQVIHU�
*URXS�DQG�$UHD�&RPPLWWHH��ZKHUH�DSSURSULDWH����$�GHFLVLRQ�QRWLFH�
DORQJ�ZLWK�LQIRUPDWLRQ�DERXW�WKH�DSSHDOV�SURFHVV�ZLOO�EH�LVVXHV�WR�
WKH�FRPPXQLW\�JURXS� 

*URXS�
ZLWKGUDZV EŽ 

 
zĞƐ� 



$�1XPEHU�RI�LQIRUPDO�([SUHVVLRQ�RI�,QWHUHVW�DSSOLFDWLRQV�UHFHLYHG�E\�DUHD���� 
  
%DQII�DQG�%XFKDQ—� 
&DQDO�3DUN�DQG�3ULQFHVV�5R\DO�6WDGLXP�–�'LG�QRW�SURJUHVV� 
/DQG�DW�'HYHURQ�7HUUDFH��%DQII�–�'LG�QRW�SURJUHVV 
3RUWVR\�&DUDYDQ�3DUN�–�'LG�QRW�SURJUHVV 
%DQII�7RZQ�+DOO�-�'LG�QRW�SURJUHVV 
)RUPHU�7ULQLW\�DQG�$OYDK�&KXUFK�–�'LG�QRW�SURJUHVV 
  
)RUPDUWLQH—� 
<WKDQ�&HQWUH��(OORQ�–�,Q�SURJUHVV 
0DUNHWKLOO�3ULPDU\�6FKRRO��7XUULII�[���–�'LG�QRW�SURJUHVV 
/DQG�DGMDFHQW�WR�7XUULII�&DUDYDQ�3DUN�–�'LG�QRW�SURJUHVV� 
 
*DULRFK—� 
.LQWRUH�7RZQKRXVH—,Q�SURJUHVV 
0DUNHW�3ODFH�6FKRRO��,QYHUXULH—,Q�SURJUHVV 
+DWWRQ�RI�)LQWUD\�6FKRRO�+RXVH—'LG�QRW�SURJUHVV 
/DZVRQGDOH�3OD\LQJ�)LHOGV��:HVWKLOO—'LG�QRW�SURJUHVV 
6WUDWKEXUQ�3DUN��,QYHUXULH—'LG�QRW�SURJUHVV 
%LUOH\�%XVK��.HPQD\—'LG�QRW�SURJUHVV 
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.LQFDUGLQH�DQG�0HDUQV—�� 
)RUPHU�&RPPXQLW\�&HQWUH��/DXUHQFHNLUN�–�,Q�SURJUHVV 
6W�/DXUHQFH�+DOO��/DXUHQFHNLUN�–,Q�SURJUHVV 
%HDFK�7RLOHWV��6WRQHKDYHQ�–�,Q�SURJUHVV 
0LOO�RI�%HQKROP��-RKQVKDYHQ�–�,Q�SURJUHVV 
7ROERRWK�0XVHXP��6WRQHKDYHQ�–�,Q�SURJUHVV 
1HZWRQKLOO�$OORWPHQWV�–�'LG�QRW�SURJUHVV 
%HDFK�3DYLOLRQ��6WRQHKDYHQ�[���-�'LG�QRW�SURJUHVV 
 
0DUU—� 
%DQFKRU\�6NDWHSDUN�–,Q�SURJUHVV 
1HWZRUNV�RI�:HOOEHLQJ�-�,Q�SURJUHVV 
%DQFKRU\�+HULWDJH�&HQWUH�-�'LG�QRW�SURJUHVV 
%DQFKRU\�0HQpV�6KHG�-�'LG�QRW�SURJUHVV 
%RRNV�$EURDG��5K\QLH�-�'LG�QRW�SURJUHVV 
.LQQRU�+DOO�-�'LG�QRW�SURJUHVV 
 
 
%��1XPEHU�RI�IRUPDO�$VVHW�7UDQVIHU�UHTXHVWV�LQ�SURJUHVV��� 
  
0DUU—� 
/XPVGHQ�&RPPXQLW\�$VVRFLDWLRQ�—�3XEOLF�7RLOHWV 

 
&��1XPEHU�RI�IRUPDO�$VVHW�7UDQVIHU�UHTXHVWV�DJUHHG���� 
 
%DQII�DQG�%XFKDQ—� 
3HRSOH�)LUVW�)UDVHUEXUJK�–����0LG�6WUHHW��)UDVHUEXUJK 
3RUWVR\�DQG�'LVWULFW�&RPPXQLW\�$VVRFLDWLRQ�–�6SRUWV�3DYLOLRQ�DQG�$VVRFLDWHG�/DQG 
 
%XFKDQ—� 
0$&%,��0LQWODZ—�0LQWODZ�/LEUDU\�DQG�DGMDFHQW�SDUNLQJ�DUHD 
 
)RUPDUWLQH—� 
7XUULII�DQG�'LVWULFW�+HULWDJH�6RFLHW\—0XQLFLSDO�%XLOGLQJV�DQG�+LJK�6WUHHW�SXEOLF�WRLOHWV��7XUULII� 
(OORQ�&DVWOH�*DUGHQV—'HHU�3DUN��(OORQ 
 
*DULRFK—� 
6HQVDWLRQ$//—:HVWKLOO�2OG�6FKRROKRXVH 
 
.LQFDUGLQH�DQG�0HDUQV—� 
6WRQHKDYHQ�0HQpV�6KHG-%HDFK�3DYLOLRQ��6WRQHKDYHQ� 
3RUWOHWKHQ�0HQpV�6KHG�–�IRUPHU�7RLOHW�%ORFN� 
7KH�)XUQLWXUH�/RGJH��&RZLH�/DQH�EXLOGLQJ� 
6WRQHKDYHQ�0HQpV�6KHG�-*UHHQ�3DYLOLRQ��6WRQHKDYHQ 
 
0DUU—� 
$OIRUG�	�'LVWULFW�0HQpV�6KHG—2OG�$OIRUG�$FDGHP\�7HFKQLFDO�%ORFN�RII�0XUUD\�7HUUDFH 



 
'��2WKHU�,QIRUPDWLRQ 
  
%DQII�DQG�%XFKDQ 
· 3RUWVR\�DQG�'LVWULFW�&RPPXQLW\�$VVRFLDWLRQ�–�6SRUWV�3DYLOLRQ�DQG�$VVRFLDWHG�/DQG�–�7UDQVIHU�

RI�2ZQHUVKLS 
 
)RUPDUWLQH 
· 7XUULII�DQG�'LVWULFW�+HULWDJH�6RFLHW\—0XQLFLSDO�%XLOGLQJV�DQG�+LJK�6WUHHW�SXEOLF�WRLOHWV��7XUULII�

–�7UDQVIHU�RI�2ZQHUVKLS 
· (OORQ�&DVWOH�*DUGHQV—'HHU�3DUN��(OORQ–�7UDQVIHU�RI�2ZQHUVKLS 
 
 
7KHUH�ZHUH�QR�UHIXVDOV�RU�DSSHDOV�WR�DQ\�IRUPDO�DVVHW�WUDQVIHU�UHTXHVWV�UHFHLYHG� 
 
$Q\�JURXS�ZKR�KDV�HQTXLUHG�DERXW�WKH�DVVHW�WUDQVIHU�SURFHVV�KDV�EHHQ�IXOO\�VXSSRUWHG�LQ�FRP�
SOHWLQJ�WKHLU�DSSOLFDWLRQ�DQG�ORRNLQJ�IRU�SRVVLEOH�IXQGLQJ� 

$EHUGHHQVKLUH�&RXQFLO�$UHD�0DQDJHU�&RQWDFWV 

 

*DULRFK 
(PDLO��JDULRFK#DEHUGHHQVKLUH�JRY�XN 
7HO��������������� 
 
.LQFDUGLQH�DQG�0HDUQV 
(PDLO��NLQFDUGLQH	PHDUQVDUHDRIÞFH#DEHUGHHQVKLUH�JRY�XN 
7HO��������������� 
 
0DUU 
(PDLO��PDUUDUHDRIÞFH#DEHUGHHQVKLUH�JRY�XN 
7HO��������������� 

%DQII�DQG�%XFKDQ 
(PDLO��EDQIIDQGEXFKDQDPR#DEHUGHHQVKLUH�JRY�XN 
7HO��������������� 
 
%XFKDQ 
(PDLO��EXFKDQDUHDRIÞFH#DEHUGHHQVKLUH�JRY�XN 
7HO��������������� 
 
)RUPDUWLQH 
(PDLO��IRUPDUWLQHDUHDRIÞFH#DEHUGHHQVKLUH�JRY�XN 
7HO��������������� 


